FRIDAY, OCTOBER 17, 2025 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. E
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

JAYESH

LOGISTICS
Winning Together

(Please scan this (R code
to view the RHP)

JAYESH LOGISTICS LIMITED

CORPORATE IDENTITY NUMBER: U63090WB2011PLC162464
Cur Company was originally incorporated as Jayesh Logistics Private Limited ", asa Private Limited Company under the Companies Act, 1956, pursuant to g Certificate of Incorporation issued by the Deputy Registrar of Companies, West Bengal. Subseguently,
our Company was converted into a Publie Limited Company pursuant to a vesolution approved by the Shareholders in their EGM held on July 22, 2024, The name of our Company was-changed to Javesh Logistics Limited " and a fresh Certificate of Incorporation
dated Auguse 13, 2024 was isswed by the Assistant Registrar of Companies / Deputy Regisirar of Companies / Registrar of Companies, Central Processing Centre. For details of change in the name and registered office of owr Company, see "History and Certain
Corporate Matters" on page 156 of this Red Herring Praspectus.

Registered Office: 1 Crooked Lane, 3" Floor, Room no. 322, Kolkata 700069, West Bengal, India.
Corporate Office: 504A, P S Aviator Building, Chinar Park, Rajarhat, Kolkata, West Bengal - 7001386, India.
Contact Person: Shekhar Pareek, Company Secretary & Compliance Officer,

OUR PROMOTERS: SANJAY KUMAR KUNDALIYA, NAVITA KUNDALIYA, BISHNU KUMAR BAJAJ, RASHMI BAJAJ,

RISHI MAHESHWARI AND RHMB INDIA PRIVATE LIMITED (FORMERLY KNOWN AS ACTIVE COMMOTRADE PRIVATE LIMITED).

INITIAL PUBLIC OFFERING OF 23,47,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH ("EQUITY SHARES™) OF JAYESH LOGISTICS LIMITED ("JAYESH™ OR “THE COMPANY” OR "OUR COMPANY” OR “THE ISSUER") FOR CASH AT A PRICE
OFX[+]/- PEREQUITY SHARE (INCLUDING A PREMIUM OF X [+]/— PEREQUITY SHARE) (“ISSUE PRICE”) AGGREGATING TO RS. [+] ("THE ISSUE™) OF WHICH 1,20,000 EQUITY SHARES AGGREGATING TO X [+] LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 22,27,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH AT AN ISSUE

PRICE OF % [-] PER EQUITY SHARE AGGREGATING UP TO % [=] ("NET ISSUE ). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.00% AND 25.62% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR
FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "TERMS OF THE ISSUE” BEGINNING ON PAGE 254 OF THIS RED HERRING PROSPECTUS.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

PRICE BAND:< 116 /- TOX 122 /- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 11.06 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 12.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON BASIC & DILUTED EPS FOR THE FINANCIAL YEAR 2024-25 AT THE FLOOR PRICE IS 10.02 TIMES AND AT THE CAP PRICE
IS 10.54 TIMES. BIDS CAN BE MADE FOR A MINIMUM OF 1000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 24, 2025, FRIDAY*
BID/ISSUE J y £0L3,

BID/ISSUE OPENS ON: OCTOBER 27, 2025 ,MONDAY**
\PROGRAMME BID/ISSUE CLOSES ON: OCTOBER 29, 2025, WEDNESDAY#

“~ Subject to finakzation of Basis of Allafment

*Chir Company may, in consuitation with the BRLM, consider participation by Anchor inveshors in accordgance with the SEBVIGCDR Reguiations, The Ancar imvestor Bioding Date shall be 7 {ana) Workimg Day pnor to the 8id | 5508 Opening Date,
**Our Comparty may, i consillation with the BRUM, consider clasing the Bid | 1ssue Period for 0185 1 (ohe) Working Day prior to the Bid / 1ssve Closing Dale in accordance with the SEBHCDR Regulalions.

#The UPmangate end fime and date shall be at 5:00 p.m. on Bidiizzoe Clozimg Day.,

P

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a service provider in the logistics and supply chain management industry, primarily providing freight services using road transporfation like trucks and railways and non-freight services; like loading and unloading, truck on hire also known as Truck
Forwarding Note “TEN", custom clearance, and machinery on hire, to over 200 clients from various industries such as iron and steel, infrastructure equipment, cement, heavy industrial machinery, engineering, construction machinery and more. Our Company
handles both domestic and cross-border consignments. Our Company also provides non-freight support which enables us to address various supply chain requirements of our clients and provide them with end-to-end solutions.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED

ON EMERGE PLATFORM OF NATIONAL STOCKEXCHANGE OF INDIA LIMITED (NSE EMERGE). FOR THE PURPOSE OF THE ISSUE, NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

ALLOCATION OF THE ISSUE

QIB PORTION : NOT MORE THAN 50.00% OF THE NET ISSUE

INDIVIDUAL INVESTOR PORTION : NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION : NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION : UP TO 1,20,000 EQUITY SHARES OR 5.00% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON
ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated October 10, 2025 , the above provided price band is justified based on guantitative factors/KPls disclosed in
the “Basis for Issue Price” section beginning on page no. 103 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price”
section beginning on page no. 103 of the Red Herring Prospectus and provided below in the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 271 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO
THE REGISTRAR OF COMPANIES, WEST BENGAL AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS
'( Summary description of key risk factors based on materiality A

For details, refer to section titled "Risk Factors" on page 28 of the Red Herring Prospectus
1. Our Director and our Promoters are involved in certain tax proceeding. Further, our Company may be party to certain litigations and claims during the course of its business. Any adverse decision
may make us liable to liabilities/penalties and may adversely affect our reputation, business and financial status.

2. We generate our major portion of revenue from our operations in certain geographical regions and any adverse developments affecting our operations in these regions could have an adverse impact
on our revenue and results of operations

3. We require working capital for our day-to-day operations and any discontinuance or our inability to acquire adequate working capital timely and on favourable terms may have an adverse effect on our
operations, profitability and growth prospects.

4. Our business is dependent on the road network and our ability to utilize vehicles in an uninterrupted manner. Any disruptions or delays in this regard could adversely affect us and lead to a loss of
reputation and/ or profitability

5. Substantial portion of our revenue from operations is dependent from limited number of customers, the loss of such customers, the deterioration of their financial position or prospects, or a reduction
in their demand for our products could affect our business, financial position and future prospects of our Company

6. The Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers may affect our business operations.

7. Our Company does not own the Corporate Office through which we conduct our business operations.

8. There have been some discrepancies and errors in our statutory filings with the Registrar of Companies (RoC) and other compliance requirement under the Companies Act, 2013. Additionally, we
cannot ensure that similar non-compliances will not occur again. If regulatory authorities impose penalties or take actions against our Company or its directors/officers for the past discrepancies and
errors, it could adversely affect our business and financial condition.

9. Our Company had negative cash flows for the period ended June 30, 2025 and thw financial years ended March 31, 2025, March 31, 2024 and March 31, 2023; details of which are given below.
sustained negative cash flow could impact our growth and business

10. Our Company has higher debt-equity ratio which requires significant cash flows to service our debts obligations, and this, together with the conditions and restrictions imposed by our financing

\  arrang ements, fluctuations in the interest rates may limit our ability to operate freely and grow our business. J,
QUALITATIVE FACTORS fi Theface value of each Equity Share is $10.00.

We believe that some of the qualitative factors and our strengths which form the basis for computing the Issue Price are fv Basicearnings per share (T): Net profit after tax as restated for calcufating basic EPS/ Welghted average number of equily shares outstanding at the end of the period] year

a) Technolngical supportto customers by deploymant of an integrated ingistics IT solution designed to address industry challenges v Diltfed eamings per share (T): Nel profil after (ax as reslaled for calcwlaling aifuted EPS) Weighted average number of equily shares oulstandimg af the end of the period! year
b) Vaned range of end-market customers across industries and industnal sectors for diluted EPS

¢} 150 B001:201 5 (Quality Management System) and 150 140071:2015 (Environmental Management System) certification vi' The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial Statements

d) Experienced Senior leadership having industry experience _ _ _ o S _ il Our Company alotted 56,27,290 Bonus Equity Shares of Face Value of £ 10/- i the ratio of 10: 1 — ten bonus equity shares for every ong equity share haid, on December 19,
For a detailed discussion on tha qualitative factors which form the basis for computing the price, please refer to sections titled "Our Business® beginning on page 130 of this Rad 2024,

Herring Prospectus. it Dur Comparny alioffed 88, 580 Equity Shares of Face Value of ¥ 10/- on Private Placerment basis on January 30, 2025,

QUANTITATIVE FACTORS
The information presented in this chapter is derived from company’s Restated Financial Siatements for the financial years ended March 31 2025, 2024 and 2023 prepared in 2. Priceto Earnings (P/E) Ratioin refalion to the Price Band of T 116/ per share to ¥ 122 per Equity Share of Face Value of % 10/- each fully paid up - Post Bonus
accordance with Indian Generally Accepted Accounting Principles. For more details on financial information, investors please refer the chapler titled “Rastated Fnancial Price to Earnings Ratio (F/E) = Floor Price or Cap Price
atatements” beginning on page 184 of this Red Herring Prospectus. Investors showld evaluate our Company faking into consideration its niche business segment and other Restated Earning Per Shars
qualitative factors in addition to the quantitative factors -~ e
Some of the quantitative factors which may form the basis for calculating the Issue Price are as foliows: Basic and Diluted Eamings par Share (EPS) as adjusted for changes in |E'l!"'“]'|:I S IR) (IR WRE Finoy FrieR e M WTIeS) FIEMTIG e Pt (s W mel)
capital P/E ratio basad on the Basic & Diluted EPS, 11.58 10.02 10.54
1. Basicand Diluted Earnings per Share (EPS) as adjusted for changes in capital |5 restated for Financial Year 2023-25
As pertha Hestated Financial Staterments - (post bonus effect) Industry P/E
e ;:35“ & Diluted S |F'artlnutnr3 Industry Peer P/ERatio |  PeerGroup Company Name Face Value of Equity Shares (%)
in " 2 " s e it Sk i e il o
Financial year ending on March 31, 2025 1155 1 Highest | 17,88 H.-*lc.a!_ug.st.hsn.hm. 10
EFi"ﬂ:";':F" year ending on March 31, 2024 5.11 2 . Lowest . 1090 &J Logstics India Limited 4]
|Financial year ending on March 31, 2023 1.7 1 Industry Average " | 1438
i'lHuigthd Average (of the above three financial years) 7.79 ] i,lm“. -
| Period ended June 30, 2025 3.18 ' i L S L = g T P g . ;
1. For the purpose of industry, we have considerad those companigs which are engaged in the similar lime of business segmeant as of our Company, however, they may
Hﬂi'ﬂ'ﬁ-‘_ i _ _ - not be exactly comparabla in terms of product portfolio orthe size of our Company, The peers have been included for the purpose of broad comparison
i Weighted average = Aggregate of year-wise weighted EPS divided by the aggregale of weights .e. sum of (EFS x Welghi) far each year and period /Total of weaights. 2. P/E ratio has besn computed based on the closing market price of equity shares on NSE/BSE as on October 13, 2025 divided by the basic EPS declared by the peers
i The fiqures disclosed above are based on the Restated Financial Slatemeants of the Company, avallable from respective Annual Report for the Financial Year ended March 31, 2025,
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";. Weighted average return on nel worth for the last 3 FYs, and relurn on nel worth for any interim period for the issuer company
Return on Net Worth (RoNW):

Returm on NetWorth (%) = (Aestated Profit After Tax for the peniod/yearn)
(Average Net Worth as at the end of the period/year)
Period / Year ended RoNW (%) Weight
Financial Year ended on March 31,2023 26.20% 1
Financial Year ended on March 31, 2024 4912 % 2
Financial Year ended on March 31, 2025 56.77 % 3
Weighted Averaga 48.97% ]
Period ended June 30, 2025 1.01%
Hﬂm.

1. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights f.e. sum of (RoNW x Weight) for each year [ Total of
weights;

2. The figures disclosed above are based on the Reslated Ainancial Siatements of our Company.

3. Net Worth means the aggregate value of the paid-up share capital and alf reserves created out of the profils and securities premium account and debit or
credit balance of profit and loss account, after deaucting the aggregate value of the accumulated losses, defarred expenditure and miscellaneous
expenditure not writfen off, as per the resfaled balance sheet, but does nat include reserves created out of revalualion of assels, capifal reserve, wrile-
back of depreciation and amalgamalion as per the SEBIICDR Regulations 2018; for the financial years ended on March 31, 2025, March 31, 2024 and
March 31, 2023.

4. NetAssetValue (NAV) per Equity Share

Financial Year NAV (in %)
MNAV as at March 31, 2025 araz
MAY a5 onJune 30, 2025 30.51
MAY after the Issue [*]
[ssue Price per Equity Share [*]
*I5sie Price will e determined on conclusion of e Book Budding Process.
Note:
1. Our Company alfofted 56,27, 290 Bonus Equity Shares of Face Value of T 10/~ in the ratio of 10:1 - ten bonus equilty shares for every one equily share on December 19,
2024,

5, Comparison of Accounting Ratios with Industry Peers
The following peer group has been determined an the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businessas —

&) The price per share of our Company based on the secondary sale/ acquisition of shares (equity / convertible securilies) B

since there are no such ransactions 10 report o under (&) and (b) therefore, Information based on kst 5 primary or secondary ransactions (secondary ransactions where
Promoters / Promaoter Group members or sharehoider{sy having the right to nominzte director(s) in the Board of our Company, are a party to the fransaction), not older than 3
years prios to date of Red Harring Prospectus irrespective of the size of transactions. is as below

- Percentage of
No. of Equity Face Issue Price Nature/Reason of § 2 Total : :
Date of Aloistent Shares Value {in T) linT) Allotmenl Waters o1 Comsicaration Consideralion (in T) s?:feﬁg:mﬁi
January 30,2025 | B8.580 10 137 F”‘?ﬂf;ﬁ::;”‘ . Cash 1.21.35.460 1.40
February 12, 2025| 65,850 10 137 F“"E{ﬁiﬂﬂgﬁ:ﬂ of Cash 90,21.450 1.04
Total 1,54,430 2.11.56,910
Weighted Average Cost of Acquisition (WACA) per Equity Share is 137.00

There wera no secondary transaction whera promodar / promoter group entities or shareholder(s) selling shares through offer for sale in |PG or shargholderis) having the

right to nominate diréctoris) in the Board of the Issuer Company are a party to the transaction (excluding gitts), during the 18 months preceding the date of filing of the

DAHP / RHR where either acquisition or sale s equal to or more than 5 per cent of the fully diluted paid-up share capital of the issuer Company (calcukated

based on the pre-issue capital before such fransaction's and excluding employes stock options granted but not vested), in & single transaction or multiple transactions

combined together over aspan of rolling 30 days.

d}) The Floor Priceis [+]limes and the Cap Price is [+ ] times the weighted average cost of acquisition at which the Equity Shares were issued by our Company, or acquired
or sold by the shareholders with rights to nominate directors are disclosed below:

Weighted average | Floor Price | Cap Price
Types of fransactions cost of acquisition fie, {iLe.
(% per Equity Share) | Rs.121) | Rs. 122)
Wesghted average cost of acquisition for last 18 months for primary / new issue of shares (equity/convertible securities),
excluding shares issued under bonus shares, during the 18 manths preceding the date of this certificate, where such issuance
I5-equal to or more than five per cent of the Tully diluted paid-up share capital of our Company {(calculated based on the pra- NA N.A MA
issue capital belore such transaction's and excluding amployes stock options granted but not vested), in a single transaction ' Lk o
or muitiple transactions combined together over a span of rolling 30 days.
Weighted average ¢ost of acquisition for kast 18 months for secondary sale / acquisition of shares equity/convertible
EE[:uriiieés}, where our Promoters or Promoter Group enfities or sharehalbder{s) (if any) having the right to nominate director(s)
in our Board are a party to the transaction (excluding qifts), during the 18 menths precading the data of this cerbificate, whers NA MA MA
either acquisiion or sale is equal 1o or more than five per cent of the fully diluted paidup share capital of our Company " et g
(caiculated based on the pre-issue capital before such fransactions and excluding employee stock oplions granted but not
wested), in a single transacton or multiple transactions combinad together over a span of rodling 30 days
Wesphted average cost of acquisition of past 5 primary issuances as perparagraph 7(c) above 137.00 [*] times | [*] times

Name ofthe Company | gy " | "erKel Capitalsation FaceValue | BasicEPS | Diluled EPS P/E Ratic' | RONW (%) | AV Total Revenuefrom ADDITIONAL INFORMATION FOR INVESTORS
— (¥ In Lakhs) {in %) {in 3 (In%) (in¥) | Operations(ZInLakhs) | | g company does not contemplate any issuance or placement of Equity Shares in this Issue until the listing of the Equity Shares.
Jayesh Logistics Limited | [] B 10 11.58 11.58 ] 56.77% | 27.32 11,188.21 R R L i
&) Logistics IndiaLtd | ¥ 369.45 56,500 F10.00 35.76 35 34 1069 | 2510% | 137.18 50,248.95 Y e PN M1 £ TSRS AR T
AVG Logistics Limited F 030,40 34,603 T 10.00 15.01 15.01 14.60 B.65% 163.76 55 151.77 Chur Promeoders and Promoter Group collectively hold 61,90,019 Equity shares of our Company aggregating to 97 .57% ol the pre-issue paid-up Share Capital of our Campany.
Ritco Logistics Limited F o6a &N 73,000 7 10.00 14.99 14.96 1860 1250% | 11393 118,065 50 Following are the details of tha shareholding of the Promoters and Promotar Group, as on date of this Red Herring Prospecius.
Source: All the financial infarmation for listed industry peer mentioned above is sourced from the Annual Reports/infarmation of the peer company uploaded | | o Pre-lssue Pos!-lssue
onthe NSE and/or BSE website for the year ended March 31, 2025, No Name of the Shareholders Mo.of Equity | Percenlage of total | No.of Equity | Percentage of total
1. For the purpose of indusiry, we have considered those comparies which are engaged in simifar line of business segment as of our Company. However, A1 Promoiers S ST S S shaMINgEs)
tcﬁ ;;f% ;?I be exactly comparable in terms of product portfolio or the size of our Company. These peers have been included for the purpase of broad T [Saniay Komar Kundalya TRERAT TR TRERET A%
i o ; ; . : ey ; i o P T ; 2. |Navita Kundaliya 16,69, 866 26.32% 16,69, 866 19.21%
2. Alithe financial information for isted industry peers - SJ Logistics India Ltd, AVG Logistics Limited and Ritco Logistics Limited is sourced from theirannual | 13| RHME India Private Limited (Eormerty known as Active Commairade Private Limited) | 17,42,290 57 A% 17 42 230 50.05%
repart of the company far the year ended March 31, 2025. 4, |Bishnu Kumar Bajaj 157,795 2 40% 157,795 1.82%
3. Market Price for the lisled peers mentioned abave (s sourced from slock exchange data oaled Oclober 13, 2025. 5. |Rashmi Bajaj 110 0.00% 110 0.00%
4. Further, PIE Ratiois based on the current market price of the respective scripts. B, [Rishi Maheshwari NIL NIL NIL NIL
5. P(E Ratio of the peer company SJ Logistics India Lid, AVG Logistics Limited and Ritco Logistics Limited is based on the annual report of the company for | |Total (A} B1,89,793 97.56% 61,89,793 1.22%
the yearended March 31, 2025 and stock exchange data dated October 13, 2025, (B)_Promater Group — o
6. RoNW is computed as net profit after tax divided by the closing nel warth. Net Worth means the aggregate value of the paid-up share capital and all | |s. oo bl
reserves created out of the profit sand securities premmium account and debit or credit balance of profit and loss account, affer deduciing the aggregate value | |No Name of:the-Sharehoklers Hn;;r Equity I’menl&ga_ni total | No. o Equity Farunnlaga_ni total
: : : : : ares Shareholding(%) Shares Shareholding (%)
of the accumuiated losses, deferred expenditure and miscellaneous expendriure not written off, as per the restated balance sheet, but does not include 7. |Sampai Mal Kundaliya 10 0.00% 0 0.00%
reserves created out of revaluation of assels, capital reserve, write-back of depreciation and amalgamation as per the SEBICDR Regulations 2078. 7 |Chanda Devi Kundaliva 10 0 0% 0 0005
7. NAV is computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for bonus and sub-division of shares, if | [Total (B) 290 0.00% 290 0.00%
dry. Total (A +B) 61,90,019 87.57% 61,90,019 .22%
8. The face value of the Equily Shares is ¥ 10 each and the Issue Price s [ + | times the face valle. s on the date of the filing of this Red Herring Prospectus, our Company has 23 (Twenty-Theee) Shareholders of Equity Shares.
6. Financial KP1s of our Company Sr. Nara of the Sharaholds Number of Equity | Percentage of the pre- Issue
Jayesh Logistics Limited No. e kst Shares held |  Equily Share capital (%)
Particulars Unit For the period ended For the Year ended 1. |Sanjay Kumar Kundaliya 76.19,736 11.29%
June 30, 2025 2025 2024 2023 2. |Navita Kundaliya 16,69, 866 26.32%
 Revenue from Operations ™ ¥ InLakhs | 2,519.72 18621 | 882581 | 6034.13 3. [RHMEB India Private Limited {Formerty known as Active Commoirade Private Limited) 17,442,230 27 46%
Growth of Revenue irom Operations ™ Percentage : 26.77% | 46.27% | 17.70% | | | 4. [BishnuKumar Baja) 157,795 2.40%
ERITDA ™ T In Lakhs 430.06 169297 | 104039 | 477.70 5. |Sampat Mal Kundaliya 110 0.00%
EBITDA Margin (%) ™ Percentage | 17.07% 15.13% | 11.79% | 7.92% | | | 6. |Chanda DeviKundaliya 10 0.00%
EBIT ™ T In Lakhs 348.46 125158 | B46.44 293.45 ¥, |Rashmi Bajaj 110 {0.00%
par " 2 In Lakhs 201 92 71974 | 31633 | 100.06 8. |Shanti Kumar Sanchet 13,009 0.20%
PAT Margin (%) ™ Percentage 501% G43% | 3.58% | 1.81% | | |- (KomalAmilJain 0 Sk
Net Debt 2 In Lakhs 2.920.89 3 676,23 | 2.608.07 | 1,197.07 | | | |Sudarshan Somani (HUF) 16,230 Gk
Total Equity (Net Worth) ¥ In Lakhs 1.935.36 173344 | 80213 | 48580 : ; L*”‘“mkﬂég _ ;-fﬁ E-E;;
Copital Employed ™ T In Lakhs 4,969.66 150613 | 357303 | 173331 | [ |5 L;‘;ﬂ - i | L 13500 0o1%
LT A il LEClE $6.77% | 49.12% | 26.29% | | | 7,300 012%
ROCE(%:) "™ Percentage F.01% 27.23% 18.08% | 76.93% “—1'5" Wukesh Banka T4 E00 BE
Return on Tolal Assels (%) "™ Percenlage 3.70% 12.22% 6.66% 4.95% ' : ' -
Earnings per share ™ 7 318 1158 | 511 175 1o T SR 00 L.0u%
o 17. |Dipanwita Saraogi 4,000 0.06%
Met asset valus per share ™ z 30.51 27.32 142 54 B6.33 T 14 600 003%
As certified by M/s GGPS and Associates, Chartered Accountants, through their certificate dated October 10, 2025 14 [Vinita Munka 13:3,}{] 0.9g
Explanation fo KPls: 20, |Maya Goenka 3,700 0.06%
1. Revenue from Operations means the Revenue from (perations as appearing in the Restated Financial Staterments. 21. |Sandeep Agarwal 3,700 0.06%
2. Growth in Revenue from Operations (%) fs calcwlated as a percentage of Revenus from Operations of the relevant period minus Revenue from | |22 |Neha Namodia _ 10,350 0.17%
Operations of the preceding period, divided by Revenue from Operations of the preceding period, 23. |Sahastra Sales Private Limited 14,600 0.23%
3. EBITDA is calculated as profit for the year! period, plus tax expenses (consisting of current fax, deferred tax and lax expenses relaling to earlier years), Tutl §5.44,449 L
interest expenses and depreciation and amortizalion expenses reduced by olher income.
EBITOA Margin (%) is calculated as EBITDA divided by Revenue from Operations. EF4E | The “Basis for Issue Price" on Page 103 of the offer document has been updated with the above price band. Please refer to the website of the
EBIT = Profitfor the ].-'Eﬂ'_r'ln'lpﬁ'lrfﬂﬂ' + fax expenses ['E'DHSE'E.I'J:HQ' of current lax, deferred fax andlax expenses .I'TE.fﬂ'.I'f.']g'Iﬂ edrlier years) + inferest expenses. | BRLM for the “Basis of the lssue Price” Upﬂﬂtﬂd with the above price band. You can scan UR code given onthe first page ofthe advertisement for
Profit After Tax Means Profit for the periodyear as appearing in the Restated Financial Statements, 24 | the chapter titled "Basis for Issue Price” on Page 103 of the Red Herning Prospectus.

INDICATIVE TIMELINE FOR THE OFFER

Indicative timeline of activities for listing of shares through Public Issues on T+ 3 day
Sequence ol Activities

PAT Margin (%) is calcufated as Profit after tax for the year! peniod as a percentage of Revenue from Operations.

Nef debf = Non-current borrowing + current borrowing - Cash and Cash Eguivatent and Bank Bafance.

Total Equity (Net Worth) means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium

account and debit or credit balance of profit and loss accound, after deducting the aggregate value of the accurnulaled losses, deferred expenditure and

miscellaneous expendifure nof written off, as per the restated balance sheet, but does not include reserves created out of revaluation of assets, capital

reserve, wiite-back of depreciation and amalgamation as per the SEBIICOR Reguiations 2018.

10. Capitalemployed = Net Worth + Total Debt + Deferred Tax Liability - intangible assels

11. RoE {Returm on Equity) (%) is calculated as net profit after tax for the year/ period divided by Average Shareholder Equity. Shareholders Equity = Share
Capital + Reserves and Surplus Average Shareholder Equily = (Opening Shareholders Equily + Closing Sharehalders Eqiity)i2

12 RoCE (Return on Capital Employed) (%) is calculated as earnings before inferest and faxes (EBIT) divided by capital employead

13. Return on Total Assels = PAT ftotal assets deployed

14, EPS = Net Profit after tax, as restated, aftnbutable to equity shareholders divided by weighted average no. of equity shares outstanding during fhe
yeariperiod,

15. Net Asset Vaiue per Equity Share has been calcufated as net worth divided at the end of the period or year divided by Total number of equily shares
outstanding at the end of the perod) year

For details of our other operating metrics disclosed elsewhere in this Red Herring Prospectus, see "Our Business” and “Management's Discussion and

Analysis of Financial Condition and Results of Operations” on pages 130 and 224 respectively.

Description on the historic use of the KPls by our Company to analyze, track or monitor the operational and/or financial performance of our Company

Listing within T+ 3 days (T is Issue Closing Date)

Electranic Applications (Onfine ASEA through 3-in-1 accounts)

-Uplo 5 pm on T Day.

Electronic Applications (Bank ASBA through Onfine channels like
Internat Banking, Mobike Banking and Syndicate UPI ASBA etc.)
-Upto 4 pmon T Day.

Electronic Applications (Syndicate Non-Individual, Non-Individual
Applications)

-Upla 3 pm on T Day.

Physical Applications (Bank ASBA) - Upto 1 pmon T Day.

Physical Applications (Syndicate Non-Individual, Non-Individual
Applications of (IBs and Nils) — Uplo 12 pm on T Day and Syndicate
members shall transfer such appcations fo banks before 1 pm on T Day
From Issue opening date up to 5 pmon T Day

From |ssue opening date up 105 pmon T Day

On daily basis

Application Submissionby Investors

Bid Modification
Validation of bid detalls with depositories

Reconciliation of UPI mandate transactions (Based on the guidefines issued by NPCI from
time 1o lime):

KPis Explanations Among Stock Exchanges -Sponsor Banks - NPCI and NPCI - PSPs/TPAPs** - Issuer Banks;
Revenue from Operations Revenue from Operations is used by our managament to track tha revanue profile of the business and in turm halps to assess the overall Reporting formats of bid intormation, UP| analysis repart and compliance limelines. FME'TI:I'IEI'I’[ Harkaxrs G St SEF, 25 and whin SOuhi
financial performance of our Company and volume of our busingss UPI Mandate acceptance lime 1|T Day -5 pm :
Growth in Revenue from Operations | Growth in Revenue from Operations provides information regarding the growth of our business lof respective periods Issue Closure T Day T Day -4 pm for (1B and Nl cateqories .
EBITDA EBITOA provides information regarding the operational efficiency of tha business = — Thay-9 pm for Individual and olner restrved categanies
EBITDA Margin (%) EBITDA Margin (%) is anindicator of the operational profitability and financial performance of our business Ih !rd P mﬂf‘l!g Ll Elmims : 'E'Iﬂ“dm"r !}asﬁ G108 iGN Dshon R AN on | 11y
Third party check on Non- UPl applications Un daily basis and to be completed before 1 pmon T+1 Day.
EBIT Reflects operafing profitability without factonng interest payments on debts orincome taxes Submissionol final cerlilicates:
PAT Profit after tax provides infermation regarding the overall profitabdlity of the busmess. -For UPI from Sponsor Bank UP| AS8A - Before 09:30 pmon T Day,
PAT Margin (%) PAT Margin (%) is anindicator of the overall profitability and financial performance of our busingss -For Bank ASBA, from all SC58s All SC5Bs for Direct ASBA - Before 07:30 pmon T Day
Net Debt Net debtindicates the total debt obligations of the Company after subtracting its cash holdings and liquid assets -For syndicate ASBA UPI ASBA Syndicate ASEA - Batare 07:30 pm on T Day
Total Equity (Networth) Total Equity (Net Warth) means the agoregate value of the paid-up share capital and all reserves created out of the profits and securities | | |Finalizationof rejectionsand completionof basis \Before 6 pmon T+1 Day.
pramium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the accumilated losses, Approval of basis by Stock Exchange |Before 9 pmon T+1 Day.
deferred expenditure and miscellangcus expenditure not written off, as per the restated balance sheet, but does not include reserves Issuance of fund fransfer instructions in separaie files for debit and unblock. Infiation not later than 09:30 am on T+2 day
craated outof revaluation of assets, capital reserve, write-back of depraciation and amalgamation as per tha SEBICDR Requlations 2018, For Bank ASBA and Online ASBA - To all SC5Bs Completionbefore2 pm on T+ 2 day for fund transfer, Completion before 4 pm
Capital Empioyed Thiz indigates the total capital the Company has invested or used to generate profits For UPI ASBA —To Sponsor Bank on T+2 day for unblocking.
ROE Represents how efficiently  business generates profit from its shareholders equity Corporate action execution for credil of sharesinitiation before 2 pm on T+2 day Before 7:30 pm on T+2 day
ROCE Measures how effectively capital s deployed to generate operating profits Completion before 6 pm on T+2 day _ _
HELIon 5500 YA X319 . E IS 104t A Chot o T e s ) orm W1 EEE;TEEEEEEemen?m R S R On website of Issuer, Merchant Banker and ATI - before 9 pm on T+2 day
Eamnings Per share ;:rlfhﬁ: ;:;:Tﬂr:g;:&d h1:nmmﬂ'asun} the company's profitability on a per-share basis. It indicates how much profit our company generates for | In newspapers - On T+3 day but not [ater than T+4 day
et Assetvalue per share MAV indicates thereturn ganerated by the Company by deploying its assets and NAV is consistent indicator of existance Trading stars T+3 day

Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Issue Closing Date)

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (95T")
Bid/1ssue Closing Date™ (i.e. Augusi 26, 2025)

submission of Electronic Applications {Ondine ASBA through 3-in-1 accounts) - |Only batween 10.00a.m. and up to 5.00 p.m. 15T

For Individual Investors {other than QIS and Non-instifutional Investors)

submission of Electronic Applications (Bank ASBA through Onldina channals like

Indernet Banking, Mobile Banking and Syndicate UPI ASBA applications)

submission of Electronic Applications (Syndicate Non-Individual, Non-

Institutional Applications)

submission of Physical Applications (Bank AZBA)

Submission of Physical Applications {Syndicate Non-Individual, Non-

Institutional Applications)

1. Disclosures as per clause (9)(K)(4) of Part Ato Schedule VI, as applicable.

a) The price per share of our Company based on the primary,/ new issue of shares (equity / convertible securities), excluding shares issued under
ESOP/ESOS and issuances of bonus shares
There have been no issuance of Equity Shares or convertibie securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares,
during the 18 months preceding the date of this Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of
the Company (calculated based on the pre-issue capital before such 1ransaclmn{sﬂ. in a single transaction or muliple transactions combined together
over a span of 30 days.

b) The price per share of our Company based on the secondary sale/acquisition of shares (equity / convertible securities)
There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where our Promoters or the members of our Promoter
Group or shareholders having the right to nominate director(s) in the board of directors of the Company are a party to a transaction (excluding gift of
shares), during the 18 months preceding the date of this Red Herring Prospectus, where ejther acquisition or sale is equal to ormare than 5% of the fully
diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such 1F-EII'IEEEHIJHI[S] and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Submission and Revision in Bids

Only betweeen 10.00 a.m. and up to 4.00 p.m, 15T

Only between 10.00 a.m. and up to 3.00 p.m, I5T

Only batween 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 2.m. and up to 12.00 p.m. IST

Modificalion/Revision/cancellation of Bids
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories#

Only between 10.00 a.m. and up to 5.00 p.m, IST on Bid/ Issue Closing Date

Mumber of Shares Upward or downward Revision of Bids or cancellation of Bids by 1Bs Only betwesn 10.00 a.m. and up to 5.00 p.m, 15T
U OF A P G Tty PG 18 Triierae Transierred TRNSE s *UPI mandate end tirme and date shall be al 5:00 prm on ihe Bid/Offer Closing Dale.

NA, # (QI8s amd Non-institutional Bidders can neither revise their bids dowrmvands nor cancelwithdraw their bids.
* Cavlinansd b meat P-I'ﬂ'ﬂ_. =
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INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dates

Anchor Portion Issue Opens/Closas on Friday, October 24, 2025
Bid/1ssue Opening Date Monday, Gctober 27, 2025
Bid/Tssue Closing Date Wednesday, October 29, 2025

Finalization of Basis of Allotment with the Designated Stock Exchange (T+ 1)

Initiation of Allotment/ Refunds / Unblocking of Funds from ASBA Account or UPTID linked bank aceount (T+2)
Creditof Equity Shares to Demat accounts of Aliottees

Commencement of frading of the Equity Sharas onthe Stock Exchange

"(hur Company may, in conswlfation with the BRLM, may consider participation by Anchar investors in accordance with the SEBI (ICOR) Requiations. The Anchor imvestor
Bidilssue Period shall be one Warking Day prior to the Bidisswe Opening Date in accordance with e SEBI (ICOR) Reguiations.

“Our Company may, in consuifation with ihe BRLM, consider closing the Bid/ Issue Perod for QiBs one Warking Day prior to the Bldlissue Closing Dale in-accordance
with the SEB! ICDR Requiations.

“UP! mandate end time and date shall be af 5.00 pm 15T on Bid/isswe Closing Date.

AsBA* §

UPt - Naw Mandatory in ASBA lor Individual Investors (1ls)

Investors are required to ensure thal the Bank Account used for bidding is linked to their PAN,

U - Now available in ASBA for lls applying through Registered Brokers, DPs and RTAs. Rils also have option o submit the application directly
tothe ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account.

For defails on ASBA and UPI process, please referto the details given in Application Form, Abridged Prospectus, General information Document for
investing in the public issue andakso please refer lo Section “fsswe Procedire " baginning on page 271 of the Prospectus.

The process is also avaitable on the website of Book Running Lead Manager ta the Offer, and the website of Bombay Stock Exchange of India Limited
{*BSE"}and in Generalinformation Document for investing inthe Public Issue {*GID"),

ASBA Application Forms can be downloaded from the website of Bombay Steck Exchange of Indea Limited (*BSE") and ¢an be obtained from the list
of banks that is displayed onihe website of the Securities and Exchange Board of India ("SEBIF) at www.Sebi.gov.in.

List of banks supporting UP| is also available on the website of SEBI at www.sebi gov.in. For the listof UP| Apps and Banks live on IPD, please refer to
the link www.sebi.govin.

LPI-Now available in ASBA for Individual Investors and Non Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered Brokers, DP's &
RTAs, UPI Bidder atso have option to submit the Application directly to the ASBA Bank {SCSBs) orto use the facility of linked onfine frading, demat and bank account.
Investors are required o ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN s linked with Aadhar and are in
compliance with CBOT notification dated February 13, 2020, issued by CBDT and the subseguent press release, including press release dated June 25, 2021 and
September 17, 2021 and CBDT cércular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsaquent press release in this
regard

ASBA has to be avalled by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (i) Non-Institutional Investors with an
application size of up to 5,00.000 in the Non-Institutional Portion. For details on the ASBA and UP| process, please refer to the datails given in ASBA form and abridged
prospectus and also please refer 1o the section "Issue Procedure” on page 271 of the Red Herring Prospectus. The process 1$ also available on the website of
Association of Investment Bankers of India (“AIBI"} and Stock Exchanges and in the General Inforrmation Document. ASBA bid-cum-application forms can be
downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is dispiayed om the website of SEBI at
hitps:/'www.sebi gov.in/sebiweb/other/OtherAction do?doRecognisedFpi=yes&intmid=35 and hitps://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecoanised Fpi=yes&inimid =43, respectively as updated from time to time. For the list of UPI apps and banks live on [P0, piease refer fo the link:
www.sebi.govin. UPl mechanism may apply through the SC5Bs and mobile applications whose names appear on the websita of SEBI, as updated from time to time.
IGICH Bank Limited and Axis Bank Limited has been appointed as Sponsor Banks for the |ssue, in accordance with the requirements of the SEBI Circular dated
November 1, 2018 as amended. For Issue related queries, please contact the BRLM on their respective emall 105 as mentioned below. For UPI related queries,
investors can contact NPCI atthe toli-free number: 180012071740 and mail id: ipo_upi@npci.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject
1o the Bid/Issue Period not exceeding 10 Working Days, In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons
to be recorded in writing, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/Assue Period not exceeding 10 Working Days. Any revision
in the Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also
by indicating the change on the websile of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimaton to SC5Bs, the
sponsor Bank, Registerad Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Bs. 116/- to As. 122 /- has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in
consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to "Our Business”, "Risk Factors”, “Restated
Financial Information”, “Management's Discussion and Analysis of Financial Condition and Resuits of Operations™ on pages 130, 28, 184 and 224 respectively, to get
a more informed view before making an investment decision, The frading price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors”
and you may lose all or part of your investment. For further details, see the section “Basis for Issue Price” on page 103 of the Red Herring Prospectus.

This Issue is being made through the Book Bullding Process, In terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR™)
read with Hegulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not maone than 50.00% of the Nat
Is5ue shall be available for alfocation on a proportionate basis to Qualitied Insttutional Buyers. {"QIBs") (the *QIB Portion"), provided that our Company may, in
consultation with the Book Running Lead Manager, may allocate up to 80% of the QIB Portion to Anchor Investors on a discretionary basis In accordance with the SEBI
IGDR Regulations {"Anchor Investor Portion”), of which one-third shall be raserved tor domestic Mutual Funds, subject to valid Bids being received from domestic

On or before Thursday, October 30, 2025
On or before Friday, October 31, 2025

On or before Friday, Octobar 31, 2025

On or before Monday, November 03, 2025

Simple, Safe, Smart *Applications Supported by Blocked Amount (“ASBA") is a better way of
way of Application -

Make wse of it!!!

Mandatory in public issue.
Mo cheque will be
accepted.

applying to issues by simply blocking the fund in the bank account. For
details, check section on ASBA helow.

L~y
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Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balznce Equity
shares shall be added to the Net QIB Portion. Further, 5:00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and
the ramainder of the Net QIB Portion shall be available for allocation on a proportionate basis fo all QIB Biddars, including Mutual Funds, subject fo valid Bids being
received at or above the lssue Price. However, If the aggregate demand from Mutual Funds Is less than 5.00% of the Net QIB Portion, the balance Equity Shares
available for allocation in the Mutual Fund Portion will be added to the remaining MNet (1B Portion for proportionate allocation to QIBs. Further, the SEBI ICOR
Regulations read with SEBI ICOR (Amendment) Regulations, 2025, states that not less than 35% of the Net |ssue shall be available for allocation to Individual Investors
whi applies for minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Mon-Institutional Investors of which ane-third of the
Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two lots and up to such kots as equivalent to not more than
210.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than %10.00 Lakhs and under-
subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion.
Subject to the availability of shares in non-institutional investors' category, the allotment to each Non-Insttutional Investors shall not be less than the minimum
application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the
conditions specified in this regard in Schedule X of the SEBI (ICDR) {Amendment} Regulations, 2025. All Bidders are required to participate in the Issua by
mandatorily utilizing the Application Supported by Blocked Amount (“ASBA") process by providing details of their respective ASBA Account (as defined hereinafter) in
which the correspanding Bld Amounts will be blocked by the Self Certified Syndicate Banks ("SCSBs™) or under the UPI Mechanism, as the case may be, 1o the extent
of respeciive Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see "lssue Procedure” on page 271 of
this Red Herring Prospectus

Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis may be
deemed lo have authorized the Deposilories to provide to the Registrar lo the Issue, any requested Demographic Details of the Bidders, Applicanis as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicanis are advised to update any changes o their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
Bidders /Applicants should ensure that PAN, DP 1D and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client ID provided in
the Bid cum Application Form should match with the PAN, DP ID and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders/Applicants should ensure that the beneficiary accoun! provided in the Bid cum Application Form is active. Investors must ensure
that their PAMN is linked with AADHAR and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJEGTS: For information on the main objects and other abjects of our
Company, see “History and Certain Corporate Matters” on page 156 of the Red Herring Prospectus and Clause il of the Memarandurm of Association of our Company.
The Memaorandum of Association of our Company is 2 material document for inspection in relation to the Issue. For further details, see the section *Material Contracts
and Documents for Inspection” on page 333 of the Red Hernng Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this llability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is % 9,00,00,000 (Rupaes Nine Crores)
divided into 90,00,000 (Ninety Lakhs) Equity Shares of ¥ 10 each. For details of the Capital Structure, see “Capital Structure” on the page 76 of the Red Herring
Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 6,34,44,490 divided into 63,44 449 Equity Shares of Rs. 10
gach, For details of Capital Structure, see section titled "Capital Structure” on page 76 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Assoclation of the Company and the number of Equity Shares subscribed for by tham at the time
of signing of the Memorandum of Association of our Company: Mr. Sanjay Kumar Kundaliva subscribed to 5000 equity shares and Mrs. Navita Kundaliya subscribed
to 100 equity shares. For detaits of the main objects of the Company as contained in the Memorandum of Association, see “Hestory and Certain Corporate Matters™ on
page 156 of the Red Herring Prospecius. For details of the share capital and capital structure of the Company see *Capital Structure” on page 76 of the Red Herring
Prospecius,

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be [isted on the EMERGE Platform of National Stock Exchange of India Limited
(“NSE"). Our Company has received an ‘in-principle’ approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter
dated July 09, 2025. For thia purpose of the Issue, the Designated Stock Exchange shall National Stock Exchange of India Limited (NSE EMERGE). A signed copy of thie
Red Herring Prospectus has been delivered for registration to the ROC on Ottober 15, 2025 and Prospectus shall be delivered for filing to the RoG in accordance with
Section 26(4) of the Companies Act, 2013, For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up
tothe Bid/ Issue Closing Date, see "Material Contracts and Documents for Inspection” on page 333 of the Red Herring Prospactus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Issue is being made in terms of Chapter [X of the SEBI (ICDR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI, In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Otfer
Document, Hence there is no such specific disclaimer clause of SEBI. However, iInvestors may refer to the entire Disclaimer Clause of SEBI on page 246 of the Red
Herring Prospectus.

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by
Mational Stock Exchange of India Limited (" Emerge Platform of NSE"} should notin any way be deemed or construed that the contents of the 1ssug document or the
price at which the equity shares are offered has been cleared, solicited or approved by NSE. nor does i certify the correctness, accuracy or completenass of any of the
contents of the Offer document. The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining fo NSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issueis being made interms of Chapter [X of the SEBI ICDR Regulations, thera is no requirement of appointing an IP0 Grading agency.
GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this 1ssue. For faking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, Including the rsks involved. The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEEI guarantee the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factors' on page 28 of the Bed Herring Prospectus

Indcap Advisors Private Limited

Address: Suite 12071, 12th Floor, Aurora Waterfront, GN 34/1, Sector
5, Salt Lake City, Kolkata 70009

Telephone: 033 4065 80(1

Facsimile: .4

Email 10: smeipo@indcap.in

Website: hitp.fwenw.indeap.in/

Investor Grievance E-mail; invesiors@indcap.in

Conlact Person: Shraddha Khanna

SEBI Registration Number: INWMOO0013031

Alndcap Advisors

NEERIIAE %

A KFINTECH
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BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

KFin Technologies Limited

Address: Selenium Tower-B, Plot 31 & 32, Gachibowh,
Financial District, Nanakramguda, Serilingampally, Hyderabad
-500032, Telangana

Telephone: +51 40 6716 2222
Email 10: Il ipo@kfintech.com
Website: www.kfintech.com

JAYESH LOGISTICS LIMITED

Shekhar Pareek

Company Secretary and Compliance Officer

1, Crooked Lane, 3 rd Foor, Room no. 322 Kolkata 7063 West Bengal, India
Telephone: +91 90357 09000

E-Mail: infodjayeshingisics. com

’ JAYESH
LodEIETICS
Wy g
Investor Grievance Email Id: infodiaveshlogistics.com
Website: hitp"werw jayeshiogistics.comy

Investor Grievance Email: einward.ns@kfintech.com
Contact Person: M Murall Krishna
SEBI Registration Number: INRDOODD0221

Investors can contact the Company Secretary and Compliance Dfficer or the BRLM orthe Registrar to the Issus in case of
any pre-issue or post-issue related problems. such as non-receipt of letters of Allatment. nan-credit of Allotted Equity
Shares inthe respactive beneficiary account and refund orders, afc

AVAILABILITY OF RED HERRING PROSPECGTUS: Investors are advised to refer to the Red Herrng Prospecius and the Risk Factors comzingd thergin before appéving inthe Issue. Full copy of
the Red Hesring Prospectus is availzbie an tha website of the SEBI at www.sebi govin, website of the Company al hilp:)'www jayeshiogistics.comy, the website of the BRLM 1o the Isses at:

S TRDICATE MEMBER: Indcap Adyisors Private Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-AppScation forms can ba oblained rom the Registerad Office of the Company: 1, Crooked Lang, 3 rd Floor, Roam no. 322
Kolkata 700069 Wes! Bengal, India ; Telephone: + 97 90347 09000; BELM and Syndicate Member: Indcap Advisars Private Liméted, Telephone: 033 4069 8001 Telephane: + 033 40525200

and the Regizierad Brokers; ATAs and CDFs participating inthe kssea: Bid-cum-application Forms will akso be availabée on the websie of EMERGE latform of Nationzl Stock Exchange Limitad
SME and the designated branches ol SCSBs, thelist of which is available at websites of the stock exchanges and SEBI

Application Supported By Blocked Amount (A2BA): A Applicants (other than Applicants using the UP mechanism) shall mandataéedy participate in the Bsee only thropgh the ASBA process
ASEA AppScants (other than Applicants using the UPL mechanism) must provide bank account details-and suthorisabion to bldck Tunds & ihe ralevant space proavided in the Application Farm
andihe Application Forms that donof contain such defalls asg Bable to be rejected

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Kotak Mahindra Bank

UPE: UIPI Bidders ¢an also Bid through UPI Machanism,

All capitalized terms used harein znd not specfically defined shall hava the same meanmng 35 ascrbed to them inihe Red Hermng Prospectus.

Place: Kolkata, India
Date: October 16, 2025

On hehalf of Board of Directors

FOR, JAYESH LOGISTICS LIMITED

Sd/-

Mr. Shekhar Pareek

Company Secretary & Compliance Officer

Disclaimer: JAYESH LOGISTICS LIMITED is proposing, subject 1o applicable stalutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, o make an Initial pubdic offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Kolkata en October 15, 2025 and thereafter with SEBI
and the Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.govin, wabsite of the Company at http://www. [ayveshlogistics.com/, the website of the BRLM 1o the 13sue at: http'www.indcap.in, the website of NSE EMERGE at hitps:/www.nseindla.com/companies-listing/corporate-filings-offer-

offaringin the United Siatas

Y]

CHANDI STEEL INDUSTRIES LIMITED
CIM: L1 31 00WB19TEPLCIS BT

Registered Office; 3. Bentinck Streal, Malkata- 700
Tal: #81°33 2248 GR0S8 7 2248 B173; Fax: +81 33 2243 0021 (2210 7853
E-Mai: chandistesfindustniasiTgmail.com; Wabsite: waw.chandistesl com

RESULTS OF POSTAL BALLOT

Pursuanl 1o the provisiang of Section. 110 of te Companies Acl, 2013 read with he Comganies
{Maragement b Admirsstraton ) Rules. 2074, a5 amenced, the appnaval of the Sharehoklers was sought
for Malurdary Delsting of Equity Shares of the Compary fram the Calcutza Stock Exchange Limitad (g,
the anly Stock Excharge where tha equily shares of the Company are presendy listed, in terms of
Securilies and Exchanos Board af India ([Defisting of Eguity Shares| Raguiations, 2021 83 smended
{herzinafiar refemed load the "Delisting Reguiations™), & specified in e Postal Beliot Nolics daled
Saplember 02, 2025 read with Special Resclution and Explanatory Statamant attached thereba,

Emé Saema Chowdbury (Membearship nimbar- A24224), Comaarry Secrefery and Compliance Officar of
the Company, has annauncad the resulis of the Pastsl Ballct on the basis of the Scrutinizer Risport dated
Ociobar 16, 2025 submitied by Smt. Pt Todi, Partnar, Mis. Bajaj Todi & Azzociates, Prectcing Company
Secretanies, Membership Moo 14511, CP, Mo.. 7270, appainted in accordance wish the provisions afthe
Companiesdcl, 200 3 and the nides made thersunder. Tha followng resull of fhe e-voling was armounced
atthe Ragislersd Offce of tha Campany!

Asiemimany of the Postal Ballot vobes received is given below;

{ Form No. INC- 26 \

[Pursuant to Rule 30 of the Companies
(Incorporation) Rules, 2014]

Advertisement to be published in the newspaper
for change of registered office of the company
from one state to another

Before the Central Government, the Regional Director,
South East Region, Hyderabad

L . By Physical | By Electronic | TatalNo.of | % of votes polled | In the matter of the Companies Act, 2013, Section 13(4) of
Mo, casted Ballat Vioting Walid Vates | on outstanding shares he C ies Act 2013 d Rule 30(6 fthe C .
T 1 Fawur g T ERETH the Companies Act, and Rule 30(6)(a) of the Companies
2.|  Apanst i 0 i ! [ (Incorporation) Rules, 2014.
ol 0 29554462 29554462 | 83.5120 AND

Rasolution requird: {Srdinary/ Special) | Special Reaolution for Dedlsting of Equlty Shares from the In the matter of M/s. GOKALDAS EXPORTS LIMITED having its
Whethar Fromater | Promoier Grop e :’:b A0 BBt i Registered office at No. 25, Second Cross, Third Main, Industrial
inferestadin tha agenda/ Resokution? Suburb, Yeshwantpur, Bengaluru — 560022
Category | No. | Mode | Noof |%ofvotes| No.of | Mo % of voles|% ofvotes)| 4 Petitioner,

h“'* -;:: ""at':d "E:::;_"‘ vtk ;;, '"f“n:;" ’5""::'- Notice is hereby given to the General Public that the company

Ehmi ey ;:ml; ﬂummwg ,a,.'.:,_,r a;i-"m D:JME nmds proposes to make applicatjon to the Central Qovernment ynder
Promoter | 21577562 Physical] - 3 : _ : Section 13 of the Companies Act, 2013 seeking confirmation of
and Baliol = , alteration of the Memorandum of Association of the Company
o i i e iz"‘w*"f'2 g | ARG ) B in terms of the special resolution passed at the Annual General
Suhufﬂ HETTERS HETTsEIl 10000 HETTEEI 0 feim0 | o0 Meeting. held on Septem_ber 16, 2025 to enable the company to
(A L] — ! | change its Registered office from the “State of “Karnataka” to the
Fublic- U [Physcal - = : : ' State of “Maharashtra” within the Jurisdiction of The Registrar
nstitutions, Baliol | . .

E-voling I = , : of Companies, Maharashtra at Mumbai.

Sub Total 1] R 1 1 Any person whose interest is likely to be affected by the
L7 I 1 . proposed change of the registered office of the Company may
m;l_l':' il s B e ' ' ) deliver or cause to be delivered or send by registered post of his/
|nstibutions| E»Tmﬁ__‘-'m | TOSAIT | TETEMID | O L0 o her objections supported by an affidavit stating the nature of his/
?ﬂb Total | 9927438 TETGA00 | TOSALY | TETERON | 0 | 70060 | 000 her interest and grounds of opposition to the Regional Director,
£l i i rd
TOTAL | 60560 \ouesaasE S3sTa(ssaEr| 6 Teus0 | 000 South East Region, Hyderabad S|tuateq at 3 Floqr, Corporate
ROTE: —1 Bhawan, Bandalaguda, Nagole, Thattiannaram Village Hayat

Nagar Mandal, Ranga Reddy District, Hyderabad - 500 068,
Telangana, within Fourteen days from the date of publication of
this Notice with a copy of the applicant Company at its Registered
Office at the address mentioned below:

Registered Office: No. 25, Second Cross, Third Main, Industrial
Suburb, Yeshwantpur, Bengaluru — 560 022.

I, The ks *Publc Shamhoiders™ and "Proralers” hases fie same meanng a3 assigned omhem under
the Dedisting Regueations

i The total vakd vobtes casted by the Publc Shareholders infavour of the proposed resolution ang mang
than pao fimes of the valid voles casied by the Public Bhareholders aqairsd # és required undar
Dalsting Regulations.

Apcordingly, the Special Basolufion as sal cutin the Poslel Beilot Motice dated Seplember 02, 2025 was

declered as appeowed and passed with requisiiz majority 85 required under ReguleSion 1104] of thea

documents respectively. Any potential investors should note that investment in equity shares invoives a high degree of risk and for details refating to the same, please refer to the RHP Including the section titled *Risk Factors” beginning on page 28 of the Red Herring Prospectus.
The Equity Shares have not been and will not be registerad under tha U.5. Securities Act of 1933, as amended or any state securibies [aws in the United States. and unless so registered, and may not be issued or sold within the Linited States, except pursuant to an exemption from, or in a transaction not subject to, the regisiration requirements of the
sacurities Act, 1933 and in accordance with amy applicable LS. State Secunties laws, The Equity Shares are baing issued and sobd outside the Uinited Statas in “offshore transactions’ in reliance on Reguiation *5™ under the Securities Act, 1933 and the applicabla kxws of each jurisdiction whare such issues and sales are madae. Thera will ba no pubic

Uefisling Ragulations. By Oder oF the Board of Difeslors For and on behalf of
Far Chand Steel Industries Limited GOKALDAS EXPORTS LIMITED
Sdi- Sd/-
Seema Chowdhury Place : Bengaluru Managing Director
Duate: 46, 10.2025 Company Secrefary & Compliance Offlcer .
s b Mem No.: A2224 LDate : October 16, 2025

DIN: 07954560
epaper.iinancialexpress.com

BENARES HOTELS LIMITED

Regd. Office: : Hotel Taj Ganges, Nadesar Palace Compound, Varanasi - 221002
CIN : L55101UP1971PLC003480
E-mail: investor@tajhotels.com ; Website: www.benareshotelslimited.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

(T in lakhs)
Quarter Quarter Quarter Half Year | Half Year | Year ended
ended Sep |ended June| ended Sep | ended Sep ended March 31,
Particulars 30,2025 | 30,2025 | 30,2024 | 30,2025 |Sep 30,2024| 2025
(Unaudited | (Unaudited | (Unaudited | (Unaudited | (Unaudited | (Audited)
& Reviewed)|& Reviewed) & Reviewed)| & Reviewed) & Reviewed)
Total Income from Operations 2,389.57 250147 | 2,447.38 4.891.04 474780 | 13,546.63
Net Profit for the period before tax (before and after
Exceptional items) 82564 | 1,019.42 968.21 1,845.06 1,828.75 | 5,810.97
Net Profit for the period after tax (after Exceptional items) 607.85 758.15 720.27 1,366.00 1,363.49 | 4,324.95
Total Comprehensive Income for the period
[Comprising profit for the period (after tax) and other
Comprehensive Income (after tax)] 605.21 755.51 720.27 1,360.72 1,363.49 |  4,296.95
Paid up Equity Share Capital
(Face Value - ¥ 10/- per share) 130 130 130 130 130 130
Reserves (excluding Revaluation Reserve as shown
in the Balance Sheet of previous year) - - - - - -
Earnings Per Share (in T) - Basic and Diluted
(Not annualised*) (Face Value - ¥ 10/- per share) *46.76 *58.32 *55.41 *105.08 *104.88 332.69

Note:

1. The aboveis an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results are available on the
websites of Stock Exchange at www.bseindia.com and also on the Company’s website at www.benareshotelslimited.com. The same can
be accessed by scanning the QR Code provided below:

For and on behalf of the board
DR. ANANT NARAIN SINGH
Chairman
(DIN : 00114728)

Dated : October 16, 2025
Place : Mumbai




