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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. )
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

JAYESH

LOGISTICS
Winning Together

(Please scan this (1R code
to view the RHP)

JAYESH LOGISTICS LIMITED

CORPORATE IDENTITY NUMBER: U63090WB2011PLC162464
Chur Company was originally incorporated as "Javesh Logistics Private Limited ", as a Private Limited Company under the Companies Act, 19536, pursuani to a Certificate of Incorporation issued by the Depuiy Registrar of Companies, West Bengal. Subsequently,
otr Company was converted into a Public Limited Company pursuant to a resolution approved by the Shareholders in theiv EGM held on July 22, 2024, The name of our Company was changed to "Javesh Logistics Limited " and a fresh Certificate of Incorporation
dated August 13, 2024 was isswed by the Assistant Registrar of Companies / Deputy Registrar of Companies / Registrar of Companies, Central Processing Centre. For details of change in the name and registered office of our Company, see "Hisiory and Certain
Corporate Matters" on page 36 of this Red Herring Prospectus

Registered Office: 1 Crooked Lane, 3" Floor, Room no. 322, Kolkata 700069, West Bengal, India,
Corporate Office: 504A, P S Aviator Building, Chinar Park, Rajarhat, Kolkata, West Bengal - 700136, India.
Contact Person: Shekhar Pareek, Company Secretary & Compliance Officer.

Telephone: +91 90387 09000 E-Mail: info{@|ayeshlogistics.com Website: www.|ayeshlogistics.com

OUR PROMOTERS: SANJAY KUMAR KUNDALIYA, NAVITA KUNDALIYA, BISHNU KUMAR BAJAJ, RASHMI BAJAJ,

RISHI MAHESHWARI AND RHMB INDIA PRIVATE LIMITED (FORMERLY KNOWN AS ACTIVE COMMOTRADE PRIVATE LIMITED).

INITIAL PUBLIC OFFERING OF 23,47,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES™) OF JAYESH LOGISTICS LIMITED (“JAYESH” OR “THE COMPANY” OR "OUR COMPANY" OR “THE ISSUER") FOR CASH AT A PRICE
OF ¥ [=]/- PEREQUITY SHARE (INCLUDING A PREMIUM OF ¥ [+]/- PEREQUITY SHARE) (“ISSUE PRICE”) AGGREGATING TO RS. [=] ("THE ISSUE™) OF WHICH 1,20,000 EQUITY SHARES AGGREGATING TO % [+] LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 22,27,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT AN ISSUE

PRICE OF % [+] PER EQUITY SHARE AGGREGATING UP TO % [«] ("NET ISSUE "). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.00% AND 25.62% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR
FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "TERMS OF THE ISSUE™ BEGINNING ON PAGE 254 OF THIS RED HERRING PROSPECTUS.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

PRICE BAND:X 116 /- TO X 122 /- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.
THE FLOOR PRICE IS 11.06 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 12.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON BASIC & DILUTED EPS FOR THE FINANCIAL YEAR 2024-25 AT THE FLOOR PRICE IS 10.02 TIMES AND AT THE CAP PRICE
IS 10.54 TIMES. BIDS CAN BE MADE FOR A MINIMUM OF 1000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 24, 2025, FRIDAY*
BID/ISSUE : ’

BID/ISSUE OPENS ON: OCTOBER 27, 2025 ,MONDAY**
MPROGRAMME BID/ISSUE CLOSES ON: OCTOBER 29, 2025, WEDNESDAY #

~ Subyject to finalzation of Basis of Allotment

*Oewr Covmpany may, i consultation with the BRLM, consider parficipaton by Anchor Investors in accordance with the SEBTICOR Reguiations. The Anchor fnvestor Bidding Date shall be 1 jone) Working Day prior fo the 8id | Issue Opening Date.
**(wr Compamy may, in consuitation with the BRLM, consider closing the Bid ( Issue Period for Qi85 7 fone) Working Day priar fo the Bid / 1ssue Closing Date in accordance with the SEBICDA Requiations.

#The UP mandate end time and date shall be at 5:00 p.m. on Bidfssue Closimg Day

-

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a service provider in the logistics and supply chain management industry, primarily providing freight services using road transportation like trucks and rallways and non-freight services; like loading and unloading, truck on hire also known as Truck
Forwarding Note “TFN", custom clearance, and machinery on hire, to over 200 clients from various industries such as iron and steel, infrastructure equipment, cement, heavy industrial machinery, engineering, construction machinery and more. Our Company
handles both domestic and cross-border consignments. Our Company also provides non-freight support which enables us to address various supply chain requirements of our clients and provide them with end-to-end solutions.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED

ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE EMERGE). FOR THE PURPOSE OF THE ISSUE, NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

ALLOCATION OF THE ISSUE

QIB PORTION : NOT MORE THAN 50.00% OF THE NET ISSUE

INDIVIDUAL INVESTOR PORTION : NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION : NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION : UP TO 1,20,000 EQUITY SHARES OR 5.00% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON
ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated October 10, 2025 , the above provided price band is justified based on quantitative factors/KPIs disclosed in
the “Basis for Issue Price” section beginning on page no. 103 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price”
section beginning on page no. 103 of the Red Herring Prospectus and provided below in the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 271 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO
THE REGISTRAR OF COMPANIES, WEST BENGAL AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

|’f Summary description of key risk factors based on materiality \‘l

For details, refer to section titled "Risk Factors" on page 28 of the Red Herring Prospectus

1. Our Director and our Promoters are involved in certain tax proceeding. Further, our Company may be party to certain litigations and claims during the course of its business. Any adverse decision
may make us liable to liabilities/penalties and may adversely affect our reputation, business and financial status.

2. We generate our major portion of revenue from our operations in certain geographical regions and any adverse developments affecting our operations in these regions could have an adverse impact
on our revenue and results of operations

3. We require working capital for our day-to-day operations and any discontinuance or our inability to acquire adequate working capital timely and on favourable terms may have an adverse effect on our
operations, profitability and growth prospects.

4, Our business is dependent on the road network and our ability to utilize vehicles in an uninterrupted manner. Any disruptions or delays in this regard could adversely affect us and lead to a loss of
reputation and/ or profitability

5. Substantial portion of our revenue from operations is dependent from limited number of customers, the loss of such customers, the deterioration of their financial position or prospects, or a reduction
in their demand for our products could affect our business, financial position and future prospects of our Company

6. The Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers may affect our business operations.

7. Our Company does not own the Corporate Office through which we conduct our business operations.

8. There have been some discrepancies and errors in our statutory filings with the Registrar of Companies (RoC) and other compliance requirement under the Companies Act, 2013. Additionally, we
cannot ensure that similar non-compliances will not occur again. If regulatory authorities impose penalties or take actions against our Company or its directors/officers for the past discrepancies and
errors, it could adversely affect our business and financial condition.

9. Our Company had negative cash flows for the period ended June 30, 2025 and thw financial years ended March 31, 2025, March 31, 2024 and March 31, 2023; details of which are given below.
Sustained negative cash flow could impact our growth and business
10. Our Company has higher debt-equity ratio which requires significant cash flows to service our debts obligations, and this, together with the conditions and restrictions imposed by our financing

\ arrang ements, fluctuations in the interest rates may limit our ability to operate freely and grow our business. )
QUALITATIVE FACTORS i The face value of each Equity Share is $10.00.
We believe that some of the qualitaiive factors and our strengtis which form e basis for compufing the Issue Price are iv. Basic earmings per share (T); Net profit after tax as restated for calculating basic EPS! Welghted average mumber of equity shares outstanding at the end of the period) year
£} WECHNOQNCE SUppart o CUSIHMES by demoyment o aninegrated 0O 20IUNOR AERI0NC TG AKre2s ISty CRREngEs v Dilted eamings per share (T): Nel profit after fax as reslated for calcutating ciiuted EPS/ Weighted average mumber of equily shares outstanding al the end of the periead year
b) Varied range of end-market customers across industries and industrial sectors far diluted EPS
¢} 150 5001:2015 (Quality Management System) and 150 14001:2015 {Envirenmental Management System) cartification vi The above slatement should be read with Significant Accounting Policies and tie Notes o the Restaled Financial Staterments.
d) Experienced aﬂn.nr.lnarlﬂmh P hﬁ"':"-'g Industry expenence _ _ ) _ ; _ vir D Company allotted 56,27, 290 Bonus Equily Shares of Face Value of T 100-in the rafio of 1007 - ten bonus equily shares for every one equily stare held, on December 18,
For a detailed discussion on the qualitative factors which form the basis for computing the pnce, please refer to sections tled "Cur Business™ beginning on page 130 of this Hed 24,
Herring Prospecius i Our Company aliottad 8 " o o ff P Lo, o F 417 . R R
vitt Our Covnpany allofled 88 580 Equity Shares of Face Value of T 10/- on Private Placermént basis on Janvary 30. 2025,
QUANTITATIVE FACTORS Mg L e e = N — . _ |
The information presented in this chapter is derived from company’s Restated Financial Statements for the financial vears ended March 31 2025, 2024 and 2023 prepared in | - Price to Earnings (P/E) Ratio in refation to the Price Band of X 116/- per share to ¥ 122 per Equity Share of Face Value of ¥ 10/ each fully paid up - Post Bonus
accordance with Indian Generally Accepted Accounting Principles. For mora details on financial informatson, investors please refer the chapter fitled "Restated Financial Price to Earnings Ratio (P/E) = Floor Price or Cap Price
Statements” beginning on page 184 of this Red Herring Prospectus. Investors should evaluate our Company taking into consideration its niche business segment and ather Restated Earning Per Share
gualitative factors in addition to the guantitatie factors ; - ' - 3 - ; x x
i f
aome of the quantitative factors which may torm the basis tor calculating the issue Price are as follows: Basic and Diluted Earnings per bhare (EFa) as adjusted for changes in Period SPOiWR) | Bk ateFisorPrice {H ofWmes) P ak the Lap Frica 1. ol Ximes)
capital P/E ratio based on the Basic & Diluted EPS, 11.58 10.02 10,54
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital as restated for Financial Year 2024-25
As per the Restated Fnancial Stalements - (post bonus effect) Industry P/E
__Basic & Diluted Particulars | Industry Peer P/E Ratio Peer Group Company Name Face Value of Equity Shares (¥)
| EPS (in ¥) Weighls e . - g
T Y T : e Highest {7,858 Ritco Logistics Lid 10
|Financial year ending on March 31, 2025 | 11.54 a S il
(Financial year ending on March 31,2003 ,- 1,76 1 | Indusiry Average " 14.39
|Weighted Average (of the above three financial years) | 7.79 B Noles:
{Period ended June 30, 2025 | 3.18 1. Forthe purpose of industry, we have considerad those companies which are engaged in the similar line of business segment as of our Company, howaver, they may
Notes: not be exactly comparable in terms of product porttolio or the s@e of our Gompany. The peers have been includad far the purpose of broad companson.
i Weighted average = Aggregate of year-wise welghted EPS divided by the agaregale of weights Le. suim of (EPS x Welghl) for each year and period (Tolal of weights. 2. P(E ratio has been computed based on the closing market price of equity shares on NSE/BSE as on October 13, 2025 divided by tha basic EPS declared by the peers
i The figures tisciosed above are based on the Aestated Financial Statemerds of the Company. avaifable from respective Annual Report for the Financiad Year ended March 31, 2025, .
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3. Weighted average return on net worth for the last 3 FYs, and refurn on net worth for any interim period for the issuer company ¢) The price pershare of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)
Return on Mel Worth (RoNW): Since there are no such fransactions o report to under () and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions where
Return on NetWorth (%) = (Restated Profit After Tax for the period/yvear) F'rnmme_rﬁ { Promoter Group mamhms urﬁngrehﬂmr:{a} havlngm fight 1o mrninat_e directoris) in the Board of our Company, are a party (o the fransaction), not older than 3
*100 years prior fo date of Red Hermng Prospectus irrespective of the size of transactions, is as belbow:
(Average Net Worth as at the end of the period‘year)
: Percentage of
Period / Year ended RoNW (%) Weight No. of Equity Face Issue Price Nature/Reason ol : Tolal
Date of Allotment Nature of Consideralion Pre-lssue Equi
Financial Year ended on March 31, 2023 25.29% 1 Shares Value {in%) | (in%) Allotment Consideration (in¥) | o 0 Eaplt?l {;_",
Financial Year ended on March 31, 2024 49.12% 2 -
Private Placement of
Financial Year ended on March 31, 2025 BE.TT% 3 January 30, 2025 Ba 580 10 137 Equity Shares Cash 1.21.35.460 1.40
Weighted Average 48.97% B Private Placement of
Period anded June 30 2025 11.01% FEL'IFIJEI"H' 12, 2025 65,850 10 137 EqU".!" Shares Cash 00.21,450 1.04
Note: Total 1,54.430 . - 2,11,56,910
1. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) for each year | Total of _ Weighted Avoraps Cost ol Arquisition (WAGA) perEquity Share is-137.00 : _
weights: There were no secondary transaction where promaoter / promoter group entities or sharehoider(s) selling sharas through offer for sale in PO orshareholderis) having the

; ; . right to nominate diractor(s) in the Board of the lsseer Comipany ara a party to the transaction (excluding gifts), during the 18 months praceding the date of filing of the
2. The fﬂgr..lres disclosed above are based on the Restated Financial Statements meﬂﬂmﬂﬂ”}" DRHP | RHE where either acquisition or sale is equal to or more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calculated

3. Net Warth means the aggregate valise of the paid-up share capital and all reserves crealed out of the profits and secunities premium account and debitor | based on the pre-issue capital before such transaction's and excluding emploves stock options granted bt not vested), In a single transaction or multiple transactions
credil bafance of profit and loss account, after deducting the aggregate value of the accurmulated fosses, defarred expenditure and miscellaneous | combinedingether over aspan of rolling 30 days.
expenditure not written off, as per the resiated balance sheet, but does nat include reserves created out of revaluation af assets, capifal reserve, write- | d) The Floor Priceis [+] times and the Cap Price is | + | times the weighled average cost of acquisition al which the Equity Shares were issued by our Company, or acquired

back of depreciation and amalgamation as per the SEBI ICDR Regulations 2018: for the financial years ended on March 31, 2025, March 31, 2024 ang | __ °rsuldbythe shareholders with rights to nominate directors are disclosed below:

Weighted average | Floor Price | Cap Price

March 31, 2023 Types of Iransactions cos! of acquisition fi.e. fi.e.
4. NetAssetValue (NAV) per Equily Share (T per Equity Share) | Rs.121) | Rs. 122)
Financial Year NAV {in %) Weighted AVETADE cost of acguisiion for fast 1 E_ maonths for primary / new issue of shares [E:I:!Uﬂ].ﬁ"ﬂﬂl‘l'n'El‘EhlE SECUrTHes),
excluding shares issued undar bonus shares, during the 18 months preceding the date of this certificate, where such issuance
PAN as al March 31, 2025 27.52 is equal to or more than five per cent of the fully diluted paid-up share capital of our Company {calculated bazed on the pre- NA A M.A
MAV ason.June 30, 2025 30.51 Issue capital before suech transaction's and excluding employea stock options granted but mot vested), in asingle transaction X = g
NAY after the lssue [#] ar multiple transactions combined together over a span of rolling 30 days.
Issue Prica par Equity Share [=] Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares equity/converfible
S ; _ = securities), where our Promoters or Promoter Group entities or shareholder{s) (if any) having the right to nominate diractoris)
*issite Price will e determined on conciusion of the Book Building Process. in our Board are a party to the transaction (excluding gifts), during the 18 maonths praceding the date of this cerbificite, where NA NA. NA
Note: either gcouisition or sale is equal to or more than five per cent of the fully diluted paidup share capital of our Company ' ' o
1. Our Company alfotted 56,27, 200 Bonus Equity Shares of Face Value of ¥ 10/ in fhe ratio of 1007 — fen bonus equity shares for every one equily sharg on December 18, {calculated based on the pre-kssue capial before such fransaction’s and excluding employee stock options granted but not
2024 westady, in a single fransaction or multiple fransactions combined together over a span of rodling 30 days.
5. Comparison of Accounling Ratios with Industry Peers Weighted average cost of acquisition of past 5 primary issuances as per paragraph 7(c) above 137.00 [*] times | [*] times

Tha foliowing peer group has been determined on the basis of companies listed on Indian stock axchanges, whose business profile is comparable 1o our businesses —

Nameof the Company | cyp” | "2rtel Capitalisalion | FaceValue [ BasicEPS [DiltedEPS | e o T ooy oo T AV Tolal Revenefrom ADDITIONAL INFORMATION FOR INVESTORS
i (T in Lakhs) {in %) {In 2) (In?) | lin?) | Operations(TinLakhs) | | g, company does not contemplate any issuance of placement of Equity Shares in this Issue until the listing of the Equity Shares,
Jayash Logistics Limited [*] [*] 10 11.58 11.58 [*] a6, 77 % 2r.32 11,188.21 Bra. Jsis: Sharil ol g i Promntare sl Pramoter v
5. Lonistics India Lid T 369.45 56,50 T 10.00 35.76 35.34 10 64 2510% | 137.18 50, 248.95 ? " ; " _ _ _
AVG Logistics Limited ? 230.40 34 693 F10.00 15.01 15.01 1469 BE5% | 163.76 55 151 77 Our Promaters and Promaotar Group collectively Rold 61,980,019 Equity shares of our Company apgregating to 87.57% of the pre-issua paid-up Share Capital of our Company.
Ritco L[Il;iStiI:E Limited ¥ 758.50 73,95 F10.00 1490 14.96 18.60 12 59% 113.93 1,18,9R8 59 F'EI”I]WII"IQ are the details of the Ehﬂrﬂhﬂldmﬂ of the Promoters and Pramotar G:fl:llJp, as on date of this Red Herrrig PI'IJEIJEEIIJE.
Source: All the financial infarmation for isted industry peer mentioned above is sourced from the Annual Reporls/informalion of the peer company upioaded | | g Pre-lssue Post-lssus
on the NSE and/or BSE website for the year ended March 31, 2025. No Name of the Shareholders No. of Equily | Percentage of tolal | No.of Equity | Percentage of total
1. For the purpose of indusiry, we have considered those companies which are engaged in simifar line of business segment as of our Company, However, Al Fromgios Shares | Shareholding(%) | Shares | Sharahoing(%)
tﬂh;-r}r; n;i?; ;f;'r: be exactly comparable in terms of product portfolio or the size of our Company. These peers have been included for the purpose of broad T TSaniay Kumar Kundalya 7619738 o0 7618738 TR
ROl N I o | 2, [Navita Kundaliya 16,69,868 26.32% 16,69,866 19.27%
2. All the financial information for isted industry peers - SJ Logistics fndia Lid, AVG Logistics Linvted and Ritco Logistics Limited /s sourced from thelr annual 3. |RHMB India Private Limited (Formerly known as Active Commotrade Private Limited) 17.42.290 37 4% 17.42 290 20 05%
report of the company for the year ended March 31, 2025, 4, |Bishnu Kumar Bajaj 1’§iﬁ 2 49%, 1 .ETTT‘_@_S 1.82%
3. Market Price for the listed peers mentioned above is sourced from stock exchange data dated October 13, 2025. 5. |Rashmi Baiaj 110 0.00% 110 0.00%
4. Further, F/E Ratiois based on the current market price of the respective scripis. B. |Rishi Maheshwari NIL NIL NIL NI
5. PIE Ralfo of the peer company SJ Logistics India Lid, AVG Logistics Limited and Ritco Logistics Limited is based on the annual report of the company for | [Total (A) 61,689,799 97.56% 61,869,799 1.22%
the yearended March 31, 2025 and stock exchange data dated October 13, 2025, (B) Promoler Group i o
6. AoNW is computed as net profit after tax divided by the closing net woarth, Net Worth means the aggregate value of the paid-up share captal and alf 2 - e = e
reserves created out of the profit sand securities premium account and debit or credit balance of profit and foss account, after deducting the aggregate value | |No Hame of the Shareholders "“‘5;';2;"“’ F;;;‘::m:;;mr "“'S:'ﬂ;"t" F;;:‘:::ﬂ;:;g?’
of the accumulated fosses, deferred expenditure and miscellaneous expenditure not written off, as per the restated balance sheet, but does not inclide | 5 Tgmnat Wl Kundaliya 0 0 00% 10 3005,
reserves created out of revaluation of assets, capilal reserve, write-back of depreciation and amalgarmation as per the SEBICOR Reguiations 2018, 5 |Chanda Devi Kundaliya 10 0.00% 10 0.00%
7. NAV is compuled as the closing net warlh divided by the closing outstanding number of equily shares adjusted for bonus and sub-division of shares, il | [Total (B) 220 0.00% 2720 0.00%
afly. Tolal (A+B) 61,90,019 97.57% 61,90,019 71.22%
8. The face value of the Equity Shares is ¥ 10 each and the Issue Price is [« ] times the face value. As on the date of the filing of this Red Herring Prospectus, our GCompany has 23 (Twenty-Three) Shareholders of Equity Shares.
6. Financial KPls of our Company S, Nars ol the Bhara ciiete Number of Equity | Percentage of the pre- Issue
Jayesh Logistics Limiled Mo, Shares held Equity Share capital (%)
Particuilars Unil For the period ended For the Year endad 1. [Sanfay Kumar Kundaliya 26,19, 7348 41.2%%
June 30, 2025 2025 2024 2023 2. |Mavita Kundaliva 16,69, 866 26.32%
Revenue from Operations " ¥ In Lakhs 2.519.72 11,188.21 | 8.825.91 | 6034.13 3. |RHME India Private Limited (Formerty known as Active Commotrade Private Limited) 17 42 290 27.46%
Growth of Revenue from Operations ™ Percentage - 6. 77% 46.27% | 17.70% 4, |Bishnu Kumar Bajaj 1,567,795 2.49%
EBITDA ™ T In Lakhs 43006 169297 | 104039 | 477.70 5. |Sampat Mal Kundalya 110 0.00%
EBITDA Margin (%) ™ Percentage 17.07% 15.13% | 11.79% [ 7.92% | 6. |Chanda Devl Kundaliya 110 0.00%
EBIT ™ T In Lakhs 34846 126158 | 64644 | 20345 | | [ 7. |RashmiBajaj 110 0.00%
paT ¥ In Lakhs 20192 719.74 | 31633 | 109.06 B. E“ﬂﬂﬁl Ej“"_ﬂf Sanchel 13,000 0.20%
PAT Margin (%) " Percentage 8.01% 6.43% | 3.58% | 1.81% 15[-} Sﬂg;;shanrt S'J;'t:ani R 1‘9:‘329'5”‘] E gg:
Net Debt ™ € In Lakhs 2.929.89 267823 | 2698.27 | 1,197.27 T : Nirvika Prakash 7 ISEH] g 12%
Total Equity (Net Worth) ™ Z In Lakhs 1,335.36 173344 | 80243 | 48580 | | | oes S ot
Capital Employed ™ T In Lakhs 4 960 66 459613 | 3.574.08 | 1,733.41 = L’;‘;ﬂ z L ALLA e ot
ROE(%) "™ Percentage 11.07% 56.77% | 49.12% | 25.20% = M*' = h?smf;?' S e
ROCE(%) ™ Percentage 7.01% 27.23% | 18.00% | 16.83% | | |Geme it e e
Return on Tolal Assets (%) ™ Percentage 3.70% 12.22% G.66% 4.99% H'il P e i =i:lﬂ'lfl ﬂ.ﬂﬁ‘.'h
Earnings per shar ™ z 314 1128 AL 17 17 (o an'i.'ita Sarangi 3,000 ﬂ.ﬂﬁ';h
Net assel valug per share '™ 3 3051 2732 | 14254 | B6.33 = Prgvm S sg“mna S i
As certified by M/s GGPS and Assoclates, Chartered Accountants, through their certificate dated October 10, 2025 18, [Virita Munka 18,300 0.50%
Explanation fo KPis: 20 |Maya Goenka 3,700 0.06%
1. Revenue from Operalions means the Revenue from Operations as appearing in the Restated Financial Stalerments. 21, |Sandesp Agarwal 3,700 0.06%
Growth in Revenue from Operations (%) is calcuwiated as a percentage of Revenue from Operations of the relevant period minus Revenue from | | 22 |NehaNamolia 10,950 0.17%
Operations of the preceding period, divided by Revenue from Operalions of the preceding period, 23. | Sahastra Sales Private Limited 14,600 D.23%
3. EBITDA is calculated as profit for the year! pericd, plus tax expenses (consisting of current tax, deferred tax and fax expenses relating to earlier years), Total 6344.049 100%
interest expenses and depreciation and amortization expenses reduced by other income, BASIS FOR THE ISSUE PRICE
4. EBITDA Margin (%) /s calculafed as EBITDA divided by Revenue fram Operations. || The “Basis for Isswe Price™ on Page 103 of the offer document has been updated with the above price band. Please refer to the website of the
5. EBIT = Profit for the year/ period + lax expenses (consisting of current fax, deferred lax and lax expenses relaling lo earlier years) + inlerest expenses. o | BRLM for the “Basis of the issue F’ripe" updated with the above price_hand. You can scan (R code given onthe first page of the advertisement for
6. Prafit After Tax Means Profit for the period)year as appearing in the Restated Financial Statements. %l | the chapter itled "Basis for Issue Price” on Page 103 of the Red Herring Prospectus.
7. PAT Margin (%) is calculated as Profit after tax for the year! period as a percentage of Revenue from Operations.
9. Total Equity (Net Worth) means the aggregate value of the paid-up share capital and all reserves created ouf of the profits and securifies premium I8 ol RSB Ticting within T+ 5 dave (T 2 Issue Closinn Date
account and debit or credit batance of prafit and loss account, after deducting the aggregate value of the accumulated losses, deferred expanaiture and 9 Elect'::ni . Amlinatinngﬂfﬂl}ne ASE Mhmu'; E|~irrj1 ACCOUNES)
miscellaneous expendifure nof written off, as per the restated balance sheel, but does not include reserves created out of revaluation of assets, capital Upto 5pm on T Day.
reserve, write-back of deprecialion and amalgamation as per the SEBNCOR Requiations 2018. Electronic Applications (Bank ASEA through Onfine channels. fike
10. Capitalemployed = Net Worth + Tofal Debt + Deferred Tax Liability - intangible assets Internet Banking, Mobile Banking and Syndicate UPI ASBA &ic.)
11. BoE (Returm on Equity) (%) is calculated as net profit after tax for the year/ period divided by Average Sharehoider Equity. Shareholders Equity = Share -Uplo 4 pmon T Day.
Capital + Reserves and Surplus Average Shareholder Equity = (Opening Shareholders Equity + Closing Shareholders Equity)/2 Application Submissionby Investors Electronic Applicabions (Syndicats Non-individual, Non-lndividual
12, RoCE (Refurn on Capital Emplayed) (%) /s calculated as earnings before interest and taxes (EBIT) divided by capital ermployed Applications)
13, Raturn on Total Assets = PAT fiofal asseis deployed Upta 3 pm “l‘_" T Day. YT o5
14. EPS = Net Profit affer fax, as restated, aftribuiable to equity shareholders divided by weighted average no. of equity shares outstanding during ffe chrysael NI AR PRty — B0 L M AN VIR
vearlperiod. ihyfr-ﬁ;gll hpﬁlglzgmnsd hsli,mdlcﬁtem Eﬂmlndw]rdﬁ, Ngn;-rng[wdtzal
. . . . . ications of QIBs and Nis) - man T Day an iCd
15. Nat Asset Value per Equity Share has besn calculated as et worth divided at the end of the period or year divided by Total number of equity shares e ot b ke baloio 1 Bl 8w ey
Gtsfandlng a/ 015 X1 1B VIO _ _ S . Bid Modification From lssue opening dale up fo § pm on T Day
Analysis of Financial Condition and Results of Operations” on pages 130 and 224 respectively. Reconciliation of UPI mandate iransactions (Based on the guidelines issued by NPCI from On daily basis
Description on the historic use of the KPls by our Company lo analyze, track or monitor the operational and/or financial performance of our Company time fo fime):
KPls Explanations .i.mnnq Stock E:nhange:_—sgmmnf I{anh: - NPCI nr_ld NPC1 - PSFmTF.f.Ps"_— 'Is;uer Banks; _
Revenugfrom Dperations Revenue from Operaions i used by our managamant 1o track the revenue profile of the busingss and in turn helps to assess the overall Reporting formats of hlt_l information, UPI analysis report and compliance timefines. Merchant Bankers to submit to SEBI, a5 and when soupht.
| financial performance of our Company and volume of our business UFI Mandate acceptance lime T Day-5 pm
Growth in Revanue from Dperations | Growth in Revenue from Dperations provides information regarding the growth of our business for respective panods Issue Closure T Day TDay-4 pmor tlIE_: and NIl categorics :
EBITDA EBITDA provides information regarding the operational efhiciency of the business 3 LA VR N1 e DA TR e g ol
: : _ : _ e - : Third party check on UPI applications On dadly basks and to be completad before 9:30 AM on T+1 Day,
EBITOA Margin (%) EBITOA Margin (%) is anindicator of the operational profitability and financial performance of our busingss Third party check on Nor- UPl applications On daily basis and to be completed before 1 pm on T+1 Day
EBIT Reflects operating profitability without Factoning interest payments on debls of inCome taxes Submissionof final certificates: :
PAT Profit after tax provides information regarding the overall profitability of tha business. -For UPI from Sponsor Bank LIP| ASBA - Before 09:30 pmon T Day.
PAT Margin (%) PAT Margin (%) is anindicator of the overall profitability and financial performance of our business -For Bank ASBA, from all $CSBs All 5C5Bs for Direct ASBA— Before 07:30 pmon T Day
Neet Debt Net debtindicates the total debt abligations of the Company after subtracting its cash holdings and liguid assets -For syndicate ASBA UPI ASBA syndicate A584 - Before 07:30 pm on T Day
Total Equity (Networth) Total Equity {Net Worth) means the aggregate value of the paid-up share capital and all reserves crealed oul of the profits and securities | | |[Finalizationof rejectionsand completionof hasis Before 6 pmon T+1 Day.
premium account and debit or cradit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, Approval of basis by Stock Exchange Before 9 pmon T+1 Day.
deferred expenditure and miscellaneous expendiiure not writtan off, as per the restated balance sheet, but does not include reserves Issuance ol fund transfer instructions in separate liles lor debit and unblock. Inifiation not later than 09:30 am on T+2 day;
created out of revaluation of assets, capital reserve. write-back of depreciation and amalgamation as per the SEBI ICDR Regutations 2018. For Bank ASBA and Online ASBA - To all SCSBs Completionbefore 2 pmon T+ 2 day for fund ransfer; Completion before 4 pm
Capital Employed This indicates the total capital the Company has invested or used to generate profits For UPI ASBA - To Sponsor Bank an T+ 2 day for unblocking.
ROE Represants how efficiently a business generates profit from its sharehokders eguity Corporate action execution for credit of sharesinitiation before 2 pm on T+2 day Before 7:30 pmoon T+ 2 day
ROCE Maasures how effectively capital is deployed to generate operating profits E‘;MFI?“"_ hﬂm.ﬁ p:_m ""_.L"'SE da',rE = 1] prT—" .
Refurnon Assets ROA& measuras how a campany iz more efficiant &t using its assets fo ganarate profit, F'I I"ﬁ : listing ill]'j:lllljcahl:!n With S10¢k EXE MHjosANd |SEance trading notice T TR— bt Y
Earnings Per share This KPI monitored to measure the company's profitability an a per-share basis. it indicates how much profil our company generates for Uiish asotment-agvertisement :,']n Websie o Eiﬁger.r Tﬂ an[h f;ﬁ'rl;”d " .T E;JLE 9 pmon T+2 day,
sach outstanding share n newspapers— 0n T+3 day bu er than T+4 day
Mef Aszet value per share MAY indicates the return genarated by the Company by deploying its assets and NAV is consistent indicator of exastence Trading starts T+3 day

Submission of Bids (other than Bids from Anchor Investors):
1. Disclosures as per clause {'E'HI{:IHJ of Part Ato Schedule VI, as applicable. Bid/0ffer Period {except the Bid/Issue Closing Date]

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under < ibmission and Ravision in Bids [Only between 10,00 a.m. and 5,00 p.m. (indian Siandard Time (15T
ESOP/ESOS and issuances of bonus shares Bid/issue Closing Dale* (i.e. Augus! 26, 2025)
There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, | [Sibmission of Electronic Applications (Oniing ASBA through 3--1 accounts) - |Orily batween 10.00 &m. and up 10 5.00 p.m. 18T
during the 18 months preceding the date of this Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of | | For Individual Investors (other than QIBS and Non-Institutional Investors)
the Company (calculated based on the pre-issue capital before such transaction(s)), in a single fransaction or mulfiple transactions combined together | |Submission of Electronic Applications (Bank ASBA through Onling channgls like | Only between 10.00 a.m. and up to 4.00 p.m, 15T

over aspan of 30 days. Internet Banking, Mobile Banking and Syndicate UPI ASBA applications) )
b) The price per share of our Company based on the secondary sale/acquisition of shares (equity / convertible securities) Fumﬁsiﬁﬂﬁlﬂﬂf;ﬂ"ii Applications {Syndicate Non-individual, Non- Only between 10.00 2.m. and up fo 3.00 p.m, I5T
There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where our Promoaters or the members of our Promoter | Frorerond AQIRCEIOng) _
: . ; . : . Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m, and up 1o 1.00 p.m. IST
Group or shareholders having the right to nominate director(s) in the board of directors of the Company are a party to a transaction (excluding gift of Submisaion of Privecal Apwiicaion (Gyndikate Non sl o Gy Deturosn 10,00 a.m. and up to 12,00 pm. 187

shares), during the 18 months preceding the date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully | |1 simtional Apphications)

diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employes stock Modification/Revision/cancellation of Bids
options granted but not vested), ina single transaction or multiple transactions combined together over a span of rolling 30 days. Upward Revislon of Bids by QIBs and Non-Institutional Bidders catepories# | Only batween 10.00 a.m_and up o 5.00 p.m. IST on Bid/ Issue Closing Date
Number of Shares ; Upward or downward Revision of Bids or cancellation of Bids by 1Bs Only bebween 10.00 am. and up to 5.00 p.m, 13T
RIS A6 Sesrminr SRR a1 s ac SRA T Ursterne Transterred L sinisadiis UP{ mandate end fime and date shall be at 500 pm on the BidOfier Closing Date.
NA # QiBs and Non-institutional Bidders can neither revise thedr bids dowrwards nor cancel/vithdraw their bids.
Comtieued fo mor page..
i i - Kolkata
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INDICATIVE TIMELINE FOR THE ISSUE

Event

Anchor Porfionssue Dpens/Closas on

Bid/1ssue (pening Date

Bid/lssue Closing Date

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiatien of Allotment/ Refunds / Unblocking of Funds from ASBA Account or UPTID inked bank account (T+ 2)
Credit of Equity Shares to Demat accounts of Allottees

Commencement of trading of the Equity Shares on the Stock Exchange

Indicative Dates

Friday, Dctober 24, 2025

Monday, October 27, 2025

Wednesday, (ctobar 29, 2025

On or before Thursday, October 30, 2025
On or before Friday, October 31, 2025

0On or before Friday, October 31, 2025

On or before Monday, November 03, 2025

e Commpamy may, fn consutfation with the BRLM, may consider paricipation by Anchor inveslors i accordance with the SEB! (ICOR} Requiations. The Anchor lrvestor
Bidissue Period shall be one Working Day prior (o the Bidlissue Opaming Date in accordance with the SEBI (ICDR) Reguiations.

“Our Company may, in consulfation with the BRLM, consider closing the Bid/ Izsug Penod for (QIBs one Warking Day prior to the Bidlissue Closing Dafe in accordance
with the SEB! ICDR Reguwiations.

LR mrandate end Hme and date shall be at 5.00 pm IST on Bldiissue Clostng Dals.

AsBA* §

UPI - Now Mandatory in ASBA for Individual Investors (lis)

Investors are required to ensure that the Bank Account used for bidding is linked to their PAN.

U - Now available in ASBA lor lls applying through Registered Brokers, DPs and RTAs. Rlls also have option to submit the application directly
tothe ASBA Bank (3C5Bs) or to use the facility of linked online trading, demat and bank account.

For details on ASBA and UPI process, please refer 1o the details given in Application Farm, Abridged Prospectus, General information Document for
investing in the public issue and also pleaserefer to Section “fsswe Procedure " baginning on paga 271 ofthe Prospectus,

The process is also available on the website of Book Running Lead Manager to the Offer, and the website of Bombay Stock Exchange of India Limited
(*BSE") and in Ganeral Information Document for investing in the Public Issue (*GID"™).,

AGBA Application Forms can be downloaded from the website of Bombay Stock Exchange of India Limitad ("BSE"™) and can be obtained from the list

Simple, Safe, Smart

Mandatory in public issue,
No cheque will be
accepted.

*Applications Supported by Blocked Amount (“ASBA”) is a batter way of
applying to issues by simply blocking the fund in the bank account. For
details, check section on ASBA below.

way of Application -
Make wse of it!!!

LD

LWNFIED: PATASEMTE INTERFACE

List of banks supporting UPI is also availabla on the website of SEBI at www.sebl.govin, For the st of LIP| Apps and Banks live on IPO, please refer to
the link www.s2bi.gov.in.

UP|-Mow available in ASBA for Individual Investors and Mon Individual investor applying for amount up to Bs. 5,00,000/- applying through Registered Brokers, DP's &
RTAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked onling trading, demat and bank account.
Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
compliance with CBDT notification dated February 13, 2020, issued by CBOT and the subsequent press release, including press release dated June 25, 2021 and
September 17, 2021 and CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this
regard.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (i) Non-Institutional Investors with an
application size of up to 5,00.000 in the Non-Institutional Portion. For details on the ASBA and LUP| process, please refer to the details given in ASBA farm and abridged
prospectus and also please refer 1o the section "lssue Procedure” on page 271 of the Red Heering Prospectus. The process is also available on the website of
Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be
downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI af
https-/‘www.sebl.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ves&intmid=35 and https://www.sebi.gov.in/sebiweb/other/
OtherAction.do7doRecognised Fpi=ves&inimid = 43, respectively as updated from time to time. For the list of UPI apps and banks live on IPD, please refer o the link:
www.sebi_govin, UPI mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time.
ICICI Bank Limited and fxis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI Circular dated
Wovember 1, 2018 as amended. For Issue related queries, please contact the BRLM on their respective email IDs as menttoned below. For UPI related quenes,
investors can contact NPCI at the toll-free number: 18001201740 and mail id: ipo.upi@npel,org.in,

Incase of any revisions inthe Price Band, the Bid/ Issue Period will be extended by at feast three additional Working Days after such revision of the Price Band, subject
tothe Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances. our Company may, for reasons
to be recorded in writing, extend the Bid/|ssue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision
inthe Price Band and the revised Bid/lssue Perod, if applicable, will be widely disseminated by notification to the Stock Exchange, by issulng a press release, and also
by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to 5G5Es, the
Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents,

The Price Band is Rs. 116/- to Rs. 122 /- has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in
consultation with the Book Runnirg Lead Manager an the basis of the above information. Investors should also refer to "0Our Business™, "Risk Factors”, “Restated
Financial Information”, *Management's Discussion and Analysis of Financial Gondition and Results of Operations™ on pages 130, 28, 184 and 224 respechively, to get
a more informed view belore making an investment decision, The trading price of the Equity Shares could decling due 10 the factors mentioned in the "Risk Factors”
and you may lose all or part of yvour investment. For further details. see the section “Basis for Issue Price” on page 103 of the Red Herring Prospectus.

This Issue 15 being made through the Book Buiding Process, interms of Rule 19(2){b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR")
read with Regulation 229 of the SEBICDR Regulations and in compliance with Regulation 253 of the SEBIICDR Regulations, wherein not more than 50.00% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs”") (the “QIB Portion™), provided that our Campany may, in
consultation withthe Book Running Lead Manager, may allocate up to 80% of the (IE Portion to Anchor Investors on a discretionary basis in accordance with the SEBI
ICDR Regulations {*Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic

Mutual Funds at or above the Anchor Investor Allocation Price. Inthe event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the Net QIB Porfion. Further, 5.00% of the Net QIB Portion shall be avaitable for allocation on a proportionate basis to Mutual Funds only, and
the remainder of the Net QIB Portion shall be avadable for allocation on-a proportionate basis to all QIE Bidders, including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. However, if the aggregate demand from Muiual Furds is less than 5.00% of the Met (1B Portion, the balance Equity Shares
availatle for allocation in the Mutual Fund Portion will be added to the remaining Net QB Portion for proporfionate allocation to QIBs. Further, the SEBI ICDR
Regulations read with SEBIICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available for allocation to Individual Investors
who applies for minimum 2pplication size. Mot less than 15% of the Net Issue shall be available for allocation to Non-institutional Investors of which one-third of the
Non-Institutional Portion will be available for alfocation to Bidders with an application size of more than two lots and up to such lots as equivalent to not more than
¥10.00 Lakhs and two-thirds of the Mon-Institutional Portion will be available for allocation to Bidders with an application size of more than $10.00 Lakhs and under-
subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion

Subject 1o the availability of shares in non-institutional investors’ category, the allotment 1o each Non-Institutbonal Investors shall not be less than the minimum
application size in Non-Institutional Categaory and the ramaining available Equity Shares, if any, shall be aliocated on a proportionate basis in accordance with the
conditions specified in this regard in Schedule XN of the SEBI (ICDR) {Amendment) Regulations, 2025. All Bidders are required to participate in the Issug by
miandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Account {as defined hereinafter) in
which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“5C58s7) or under the UP1 Mechanism, as the case may be, to the extent
of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see *|ssue Procedure” on page 271 of
this Red Herring Prospectus

Bidders, Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Applicalion Form, the Bidders/Applicanis may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders, Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicanis are advised lo update any changes lo their Demographic Details as available in the records o the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk.
Bidders /Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in
the Bid cum Application Form should match with the PAN, DP ID and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders,/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure
that their PAN is linked with AADHAR and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects and other objects of our
Company, see "History and Certain Corporate Matters ™ on page 156 of the Red Herning Prospectus and Clause Il of the Memorandum of Association of our Company

The Memorandum of Association of our Company s a material document for inspection in refation to the Issue. For further details, see the section *Material Contracts
and Documents for Inspection” on page 333 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, onthe shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Autharized share Capital of the Company is $ 9,00, 00,000 (Rupees Nine Crores)
divided into 90.00,000 (Ninety Lakhs) Equity shares of ® 10 each. For details of the Capital Structure, see "Capital Structure™ on the page 76 of the Red Harring
Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 6,34,44,490 divided into 63,44,449 Equity Shares of Rs. 10
each, For details of Capital Structure, see section titled "Capital Structure” on page 76 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity shares subscribed for by tham at the time
of signing of the Memorandum of Association of our Company; Mr. Sanjay Kumar Kundaliva subscribed to 5000 equity shares and Mrs. Navita Kundaliva subscribed
1o 100 equity shares. For details of the main objects of the Company as contained in the Memaorandum of Association, see "History and Certain Corporate Matters™ on
page 156 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 76 of the Red Herring
Prospectus

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be [isted on the EMERGE Platform of National Stock Exchange of India Limited
("NSE"). Dur Company has received an ‘in-principle’ approval from the National Stock Exchange of india Limited for tha listing of the Equity Shares pursuant to letter
dated July 09, 2025. For the purpose of the Issue, the Designated Stock Exchange shall National Stock Exchange of India Limited (NSE EMERGE). A signed copy of the
Red Herrning Prospecius has been delivered for registration to the ROG on October 15,2025 and Prospectus shall be delivered for fling to the RoC in accordance with
section 26(4) of the Companies Act, 201 3. For detaits of the material contracts and documents available forinspection from the date of the Red Harring Prospectus up
to the Bid/ Issue Closing Date, see “Mateérial Contracts and Documents for inspection” on page 333 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the |ssue is being made in terms of Chapter [X of the SEBI (ICOR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In t2rms of the SEBI Reguiations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBl. However, investors may refer to the entire Disclaimer Clause of SEBI on page 246 of the Red
Herring Prospectus.

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by
Mational Stock Exchange of India Limited (" Emerge Platform of NSE") should notin any way be deemed or construed that the contents of the |ssue document or the
price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of any ot the
contents of the Offer document. The investors are advised to refer to the 1ssue document for the full text of the Disclaimer clause pertaining 1o NSE.

CREDIT RATING: This being a public issue of equity shares, no redit rating is required.

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issue is being made interms of Chapter X of the SEBI ICDR Regulations, thereis no requirement of appointing an IPO Grading agency.
GENERAL RISK: Investments in equity and equity-related securities involve a degree of nisk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment, Investors are advised to read the risk factors carefully before taking an investment decision in this 1ssue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been

recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to "Risk Factors' on page 28 of the Red Herring Prospecius.

Indcap Advisors Private Limited

Address: Suite 1201, 12th Floor, Aurcra Waterfront, GN 34/1, Sector
5, Salt Lake City, Kolkata 70009

Telephone: 0:33 4062 8001

x| 3 ' Facsimile: N.A, L
Alndcap Advisors reesimieh s, A KFINTECH
Website: hitp./fwww.indcap.in/

Contact Person; Shraddha Khanna
SEBI Registration Number: INMO0001 3031

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

KFin Technologies Limited

Address: Selenium Tower-B, Plot 31 & 32, Gachibowh,
Financial District, Nanakramguda, Serilingampally, Hyderabad
- 200032, Telangana

Telephone: +91 40 6716 2222

Email ID: jiLipoEkfintech_com

Website: www.kfintech.com

Contact Person: M Murali Krishna
SEBI Registration Number: INRDDDO0D221

JAYESH LOGISTICS LIMITED
shekhar Pareek
Company Secretary and Compliance Officer

JAYESH 1. Crooked Lane, 3 rd Foor, Room no. 322 Kolkata 700069 West Benga!, India

o il ke Telephane: + 91 80387 (A000;
E-Mail; infogizyveshlogistics. com
Investor Grievance Email ld: infodjayeshioistics.com
Webstte: htlp:/'www jaye 3.';'9__9_! stics.comy

investors can confact the Company Secretary and Compliance Officer or the BRLM or the Regisirar tothe Issue incase of

any pre-issue or post-issue related problems, such as non-receipt of letters of Allotmant, non-cradit of Alotted Equity
Shares in fhe respective beneficiary account and refund orders, et

AVAILABILITY DF RED HERRING PROSPECTUS: Investors are advised to refar to the Red Heming Prospecius and the Risk Factors condained therein befors appiying in the issue. Full copy of
the Red Herring Prospecius is-available on the website of the SEBI at www.sebigovin, website of the Company at hitp:www jayeshipgistics. comy, the websie of the BELM fo the isswe att
Bkt eeerwindcap iy, the website of NSE EMERGE at ihtips:iiwww nseindia comycompanias-lishing/cor Jilis mints | raspactively

AVAILABILITY OF ABRIDGED PRODSPECTUS: A copy of Ihe Abndged Prospectus shall be avallabe on the websita of the Company. BALM and MNSE EMERGE at
bt ey jave shiogistics, comy, hpd www indeap.ind and hitps.erww nseinda, com/ companies-Esting corporaie-filings-ofier-documents

SYNDICATE MEMBER: Indcap Advisors Private Limitad

AVAILABILITY OF BID-CUM-APPLIGATION FORMS: Bid-Cum-Application forms can be obiained from the Begisterad Office of the Company; 1, Cropked Lana, 3 rd Floor, Boom nag. 322
Kolkata 700063 West Bengal, India ; Telephone: +57 00337 02000; BRLM and Syndicate Membar: Indcap Advisors Private Limated, Telaphone: D33 4069 3007 Telephone: + 03340529200

and the Regisierad Brokers, RTAs-and COPs parficipafing in the kssee. Bid-cum-application Forms will 30 be availabée on the website of EMERGE lafform of National Stock Exchange Limited
SME and the designated beanches of SC3Bs, thelist of which is availabée at websites of the stock exchanges and SEBL

Application Supported by Blocked Amount {(8384): All Applicants [other than Applicants using the UPI mechanism) shall mandatordy parficipate in the Issee only through the ASBA process
ASBA Applcants (ather than Applicants using the UPl mechardsm) must provida bank account details and agthorisation to block funds n the relevant space provided in the Application Form
and the Application Forms that do nof contain such defails are Bable toberejected.

ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK,/ SPONSOR BANK: Kotak Mahindra Bank

LIPE: UPI Bidders can also Bid throwgh UPI Mechanism,

All capitalized terms used harein znd not specifically defined shall kava the same meaning &5 ascribed tothem in the Red Herming Prospectys,

Place: Kolkata, India
Date: October 16, 2025

On behalf of Board of Directors

FOR, JAYESH LOGISTICS LIMITED

Sd/-

Mr. Shekhar Pareek

Company Secretary & Compliance Officer

Disclaimer; JAYESH LOGISTICS LIMITED is proposing, subject 1o applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Kolkata on October 15, 2025 and thereafter with SEB
and the stock Exchange, FUM copy of the Red Herring Prospectus is available on the website of the SEBI at www.,sebi.gov.in, website of the Company at hitp./‘www.jayeshlogistics.comy, the website of the BRLM to the Issue at: http://www.indcap.in, the wabsite of NSE EMERGE at https://www.nseindia.com/companies-listing/corporate-filings-offer-
documents réspectivaly, Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHF including the section titled "Risk Faciors™ beginning on page 28 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.5. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration réquiraments of the
securities Act, 1933 and in accordance with any applicable U.S. State Securities laws, The Equity Shares are baing issued and sobd outside the United States in “offshore transactions’ in reliance on Regulation “S” under the Securities Act, 1933 and the applicable ws of each jurisdiction where suchissues and sales are made. There will be no public

offering in the United States.

CHANDI STEEL INDUSTRIES LIMITED
CIN: L1100V BI9TEPLCIE 7

Regisbered Offici: 3. Banlinck Streal, Kalkala- 7000
Tel #3735 2248 QB0E 1 2248 §173; Fax: +51 33 3283 0021 7 2210 THEG
E-kal ehandistesirdusriesggrmall com; Websile: s chandisissl sam

RESULTS OF POSTAL BALLOT

Pursuan| to the provisians of Seclion 110 of the Companies &ct, 2013 raed wilh the Compenes
[Management & Administreion) Rules, 2014, 35 amendad. the approval of the Sharehalders was scught
for Valurdary Dedsting of Equity Shares of the Company from the Caleutfa Stock Exchange Limited i,
the anfy- Stock Exchange whara tha equily shares of the Company are presantly lisled, in farms. of
Securilies and Exchanga Beard al India [Defsling ol Equity Shames) Regulaliors, 2021 as amerdded
{harainatier rafieerad o as the "Dalksting Requlations™), a5 spedfied in fe Poskal Ballot Notica daled
Saptomiier 02, 2025 read wilk Bpacial Rosolufion and Explanatory Slate mand altached thareho,

Smé Sapma Chowdbury (Mambarship numbsar- A2 1224), Campany Sacralary and Complianca Cificar ol
fhe Company. has anrauniad the resulls of the Postal Ballof on The basis of the Scruliniger Raport daled
Octobar 16, 2025 submitled by Sml, Pl Todl, Padnar, W's. Bajaj Todi & dssocales, Pracicing Compacy
secratanes Membarshep Mo ! 14611, GP. Mo, 2000 appointed n sccoedance wilh e pravesions af s
Companies Act, 2013 and the nies mace Sereunder, Tha tollowing nesull of fee-valing was announced
atihe Registered Offtce of the Company:

Asummary of ihe Postal Ballot votes received is given below:

{ Form No. INC- 26 \

[Pursuant to Rule 30 of the Companies
(Incorporation) Rules, 2014]

Advertisement to be published in the newspaper
for change of registered office of the company
from one state to another

Before the Central Government, the Regional Director,
South East Region, Hyderabad

] (Rl o i HF%L“;?"“": iy ' o mapa. In the matter of the Companies Act, 2013, Section 13(4) of
B F;“m ﬂu HE‘SEE ;g'mm _w“ 93:5;'35 the Companies Act, 2013 and Rule 30(6)(a) of the Companies
2. | Agansl 7 a 0 | 0 (Incorporation) Rules, 2014.

Total [ | 29554462 79554462 | F35120 AND

Rasoluicn required. {Ordirany ' Special) | Spacial Resalution far Delisling of Equity Shares from the
Caloulta Shack Exchanga Limiled
Whalbar Promater [ Promedar Groun ane| Yas

nlisphind in U agendal Resolilion?

In the matter of M/s. GOKALDAS EXPORTS LIMITED having its
Registered office at No. 25, Second Cross, Third Main, Industrial
Suburb, Yeshwantpur, Bengaluru — 560022

Category | Mo. | Mode | Mo.of |*hofvotes| Mo.of | Mo, “ofvotes®ofvetesy) 8 . Petitioner,

h:d ‘::H "':;:" F;“t:";j" | s ?;’ ‘“:“';“ "9"“!:‘ Notice is hereby given to the General Public that the company
_______ }; “:i_g_ ;n,,,:, ol RO agai::t :'p;‘i;: nmds proposes to make application to the Central Government under
Promoter | 21677562 |Physcal : : Section 13 of the Companies Act, 2013 seeking confirmation of
and Balol _ | _ : alteration of the Memorandum of Association of the Company
gﬂm"' E-yotng 21677562 100.00 (21677362 O | 0000 | 000 in terms of the special resolution passed at the Annual General
orash SETIEGS SIGTTEES 10000 Hoe0 | G0 Meeting held on September 16, 2025 to enable the company to

|Sub Tatal [ZTETTEEZ| @ . | _

(&) ' change its Registered office from the “State of “Karnataka” to the

:ﬂi:ﬁm 0 Etﬁlﬂﬂ' : . ' - ; ; State of “Maharashtra” within the Jurisdiction of The Registrar
g Evcbrg] - e - - of Companies, Maharashtra at Mumbai.

Sub Total ] - - - - . : Any person whose interest is likely to be affected by the

{B] | proposed change of the registered office of the Company may

I:"D:'_i‘“ WITEE Physiall - : ; ? : deliver or cause to be delivered or send by registered post of his/

Baloi

institutions E-woiing| TE76900 | 793447 [ TETEROD | 0 | TOOGD | U0 her objections supported by an affidavit stating the nature of his/
(Sub Total | 9927438 TETES00 | TH447 | TETER00 | 0 | 100.60 | 0.0 her interest and grounds of opposition to the Regional Director,
I:TEI::Ium T TPy T T YT T T e South East Region, Hyderabad situated at 3™ Floor, Corporate
s ' ' % ] Bhawan, Bandalaguda, Nagole, Thattiannaram Village Hayat

Nagar Mandal, Ranga Reddy District, Hyderabad - 500 068,
Telangana, within Fourteen days from the date of publication of
this Notice with a copy of the applicant Company at its Registered
Office at the address mentioned below:

Registered Office: No. 25, Second Cross, Third Main, Industrial

Suburb, Yeshwantpur, Bengaluru — 560 022.
For and on behalf of

. The tarms "Pubdc Sharshctdars” end "Pramalers® heve the seme mearing &5 essignad o them under
tha Dielisting Reguialians

1. The iotal wahd wabes casted by tha Public Sharehalders in favowr of the praposad rescdution ara maona
ihan bao fimes of the valid voies casted by e Public Sharehokders agairef 1l 8= mequired undar
Deal=hirg Regulations.

Accardingty, the Zpecial Resolulion as sel oul o the Poslal Baled Mofce dalsd Seplembes 02, 2025 was

doclared ag appetadd and passid with rogquiste majerily 25 roguingd under Begulaon 1704 of ha

Desishing Regulalicns

By Order of the Board of Directors
Fu:{:hangfﬂwl |ndus:riﬁ|[?:1imd GOKALDAS EXPORTS LIMITED
Sdi- Sd/-
Seema Chowdhury Place : Bengaluru Managing Director
Drarb} 16,10 2025 Company Secreiary & Compliance Officar . X
Placs: Kofkala Mo No.: AP1ZM \ Date : October 16, 2025 DIN: 07954560 ]

e @ S &

epap:—:r.financiaiexpressqmn]. & o &

BENARES HOTELS LIMITED

Regd. Office: : Hotel Taj Ganges, Nadesar Palace Compound, Varanasi - 221002
CIN : L55101UP1971PLC003480
E-mail: investor@tajhotels.com ; Website: www.benareshotelslimited.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

(¥ inlakhs)
Quarter Quarter Quarter Half Year | Half Year | Year ended
ended Sep |ended June| ended Sep | ended Sep ended March 31,
Particulars 30,2025 | 30,2025 | 30,2024 | 30,2025 |Sep 30,2024 2025
(Unaudited | (Unaudited | (Unaudited | (Unaudited | (Unaudited | (Audited)
& Reviewed)|& Reviewed)|& Reviewed)| & Reviewed) & Reviewed)
Total Income from Operations 2,389.57 | 250147 | 2,447.38 4,891.04 4,747.80 | 13,546.63
Net Profit for the period before tax (before and after
Exceptional items) 82564 | 1,019.42 968.21 1,845.06 1,828.75 | 5,810.97
Net Profit for the period after tax (after Exceptional items) 607.85 758.15 720.27 1,366.00 1,363.49 | 4,324.95
Total Comprehensive Income for the period
[Comprising profit for the period (after tax) and other
Comprehensive Income (after tax)] 605.21 755.51 720.27 1,360.72 1,363.49 |  4,296.95
Paid up Equity Share Capital
(Face Value - 7 10/- per share) 130 130 130 130 130 130
Reserves (excluding Revaluation Reserve as shown
in the Balance Sheet of previous year) - - - - - -
Earnings Per Share (in ¥) - Basic and Diluted
(Not annualised*) (Face Value - T 10/- per share) *46.76 *58.32 *55.41 *105.08 *104.88 332.69

Note :

1. The aboveis an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results are available on the
websites of Stock Exchange at www.bseindia.com and also on the Company’s website at www.benareshotelslimited.com. The same can
be accessed by scanning the QR Code provided below:

For and on behalf of the board
DR. ANANT NARAIN SINGH
Chairman
(DIN : 00114728)

Dated : October 16, 2025
Place : Mumbai

Kolkata
o -



