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SHENTRACON CHEMICALS LIMITED

Corporate [de r|1|FH..1 ion Number: 24205

CO50445
Registered Office: &
Tel Ko.

Recommendations of the Committee of independent Directors ('I0C7) of SHENTRACON CHEMICALS LIMITED {'SCL" ar Target

Company’] on the Open Offer made by, Mr. Amit Lafit Jain [Acguirer 1') and Mr. Hanissh Kanakraj Jaain ("Acguirer 2'} |hereinafter

referred to as “Acquirars”) bo the Sharehelders of the Targel Company under Regulation 26Ty of the Securibes and Exchange
Beard of India [Substantial Acguisition of Shares and Takeovers) Regulations, 2011 including subseguent amendments thereta
[SEBI {SAST) Regulations').
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION 5
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.NOT FOR RELEASE,PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

Initial Public Offer of equity shares on the SME platform of National Stock Exchange of India Limited ("NSE EMERGE", "Stock Exchange") in compliance with Chapter Il A of

Mone of the 1IDC mambers have amy relafionship with the Acquirgr &l presant

afaa %| 3&Ad 7-3[ <hal 15 BH the Securities and Exchange Board of India. (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR REGULATIONS"). 10. | Treding in the Equity Shares! alher
: secunbes of Ihe hoquiner by N
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%I'T . . ‘f{ and reasonabla Announcameni daled Thursday, Seplember 04, 2023; (b) the Datalled Public Siatemanl
T HRATE RER Uch (Please scan this QR code to putlished In newspaper on Friday, Seplembes 12, 2025 c) the Drafl Lotter of Ofer dated
TARATT TRad 3 1 Fey view the RHP) avana Friday, Septamber 19, 2025; and (d} the Leber of Offer dated Monday, Janary 05, 2025)

Tha DG mernbars Delieve hal Oiher 15 lar and reasonable, inacoardancs with e provisong
of SEBI (ZAST) Regidations

Basad on the raview af the CHer Documenls: the 1DC membars ame ol the opinion that e
Oiffer Prige of ¥ 0,50 per Equity Shares. offered by the Acguirars s in ling with Feguiation
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AVANA ELECTROSYSTEMS LIMITED Sl

Our Company was originally incorporated as a private limited company under Companies Act 1956, in the name and style of 'Avana Electrosystems Private Limited' under the
Companies Act, 1956, pursuant to a Certificate of Incorporation dated July 16, 2010 issued by the Registrar of Companies, Bengaluru, Karnataka (RoC). Pursuant to a
special resolution passed by our shareholders in the Extra Ordinary General Meeting held on December 09, 2024, our Company has been converted into a public limited
company and the name of our Company was changed to 'Avana Electrosystems Limited' and a fresh Certificate of Incorporation dated December 17, 2024 has beenissuedto
our Company by the Central Processing Centre. For further details on the change in name and registered office of our Company, see “History and Certain other Corporate
Matters” on page 191 of this Red Herring Prospectus.

Corporate Identity Number: U31400KA2010PLC054508

Registered Office: No: 8, KIADB, Plot No. 35, 1* Main Road, 2" Phase, Peenya Industrial Area, Nelagadaranahalli Village,
Peenya Small Industries, Bengaluru — 560058, Karnataka, India
Contact Person: Amrutha Naveen,Company Secretary and Compliance Officer; E-mail: cs@avanaelectrosystems.com; Tel: +91 80 4123 3386;
Website: avanaelectrosystems.com

Recommandatan

a) The Equity Shares of the Company are infraquarily traded on BSE within 1ha meaning of
Regulation 2{1%)) of SEBI {2A5T] Regulations;

) ThaOffar Priceal €.0.50 par Equily Shanas |5 justhad in lams of b paramedars prescribad
urdler Requations 8(2) of the SEB! (SAST) Regulations

Keoping in view of the above fact, the IDC members sre of the opinion that the Offer

Price of ¥ 0.50 (Rupees fera Polnt Fifty Palsa Only) payable in cash per Equity Share

to the Shareholders of the Target Company for this Offer is fair and reasonable.

However, the Shareholders should Independently evaluate the Offer and take Informed

decision on the matter,

13. | Detals of Invependent Advisrs, If any | N

INITIAL PUBLIC OFFER OF UPTO 59,70,000 EQUITY SHARES OF FACE VALUE OF %10 EACH (“EQUITY SHARES”) OF AVANA ELECTROSYSTEMS LIMITED (THE 14, | Discdosure of Voling Pattem of the

“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE (THE “OFFER meetng in which the open offer

PRICE”) AGGREGATING TO  [+] LAKHS (“THE OFFER”) COMPRISING OF A FRESH ISSUE OF UPTO 51,76,000 EQUITY SHARES AGGREGATING TO % [ ] LAKHS (THE proposel was discussed

“FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO0 7,94,000 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING 15.) Any other matier 1o be highlightad Ni

TO Z [+] LAKHS OF WHICH UPTO 3,00,000 EQUITY SHARES AGGREGATING TO Z [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE

OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UPTO 56,70,000

EQUITY SHARES AGGREGATING TO ¥ [] LAKHS (THE “NET OFFER”). THE FRESH OFFER AND THE NET OFFER WILL CONSTITUTE 26.36 % AND 25.04%

OUR PROMOTERS: ANANTHARAMAIAH PANISH, GURURAJ DAMBAL, S VINOD KUMAR, K N SREENATH

The recommendations were unanimausly approved By the members of the IDC

To the best of our knowledps and belief, aftar making propar enguiny, the mfomafion conlamed in of accaompanying this statement is. in all
malanal respact, thoe, corract, and nol misleading. whelher by orisson of any IMomalion of. albenwsa, and incudes 8l ke wlarmalon
required o be disciosed by the Targe! Company under SEBI (BAST) Regulations

\9 RESPECTIVELY OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. Far and on behatf of
CORRIGENDUM NOTICE TO INVESTORS: Corrigendum to the Red Herring Prospectus dated December 31, 2025 (“RHP”) cnmmsumt:: I::ag:::in?:;:l FE:.:.::
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This is with reference to the Red Herring Prospectus (“RHP”) filed with the registrar of Companies, Bengaluru at Karnataka on December 31, 2025 and the statutory price Sdli-
band advertisement each dated January 05, 2026 published in all editions of Financial Express (a widely circulated English national daily newspaper) and all editions of Place: Mumbs Ashish Bakliwal
Jansatta (a widely circulated Hindi national daily newspaper) and all edition of Uday Kala Regional Newspaper (Kannada being the regional language of Karnataka where our Date: January 07, 2026 [Chairpersan of IDC)
Registered Office is located).

The attention of investors is drawn to the following:
Inthe chapter titled Material Contracts and Documents for Inspection beginning on page number 383 of the RHP,
Under Material Contracts for the Offer:

A. Serial number 1 shall be read as Offer Agreement dated September 19, 2025 executed between our Company, the Promoter Selling shareholders (namely
Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Book Running Lead Manager to the Offer.

Serial number 2 shall be read as Supplementary Offer Agreement dated December 23, 2025 executed between our Company, the Promoter Selling shareholders
(namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Book Running Lead Manager to the Offer.

Serial number 3 shall be read as Registrar and Share Transfer Agent Agreement dated September 11, 2025 executed between our Company, the Promoter Selling
shareholders (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and KN Sreenath) and the Registrar to the Offer.

Serial number 4 shall be read as Supplementary Registrar and Share Transfer Agent Agreement dated December 23, 2025 executed between our Company, the
Promoter Selling shareholders (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumarand KN Sreenath) and the Registrar to the Offer.

Serial number 5 shall be read as Banker(s) to the Offer Agreement dated December 29, 2025 executed between our Company, the Promoter Selling shareholders
(namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath), the Book Running Lead Manager, Banker(s) to the Offer and the Registrar to the
Offer.
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Fintech Ltd.
JMJ FINTECH LIMITED

Eurpnrale Identification Number : L51102TZ1982PLC020253
Registered Office : Shop No. 3, 151 Floor, Adhi Vinayaga Complex, No. 3, Bus Stand, Gopatsamy Temple Streat
Ganapaly, C-{III'I'IbquTE Ganapathy, Coimbatore, Coimbators North, Tamil Nadu, India, 641006
Telephone : 73853922201, E-mail : investori@jmifintechlid.com; Website : www jmjfintechlid.com
Contact Person : Mrs. Vidya Damodaran, Company Secretary and Compliance Officer
This advertisement is for intimation purpose only and not for publication, distribution or release directly or indirectly outside
India. This is not an anpouncement for the offer document, All capitalized ferms used and nof defined herein shall have the
same meaning assigned to them in the leffer of offer dated July 12, 2025 filed with BSE Limited (“BSE"){ herainafter referrad

h3l IED ogd 3R AR —deld F Serial number 8 shall be read as Underwritin - to as “Sfock Exchange”) and the Securities and Exchange Board of India (“SEBI").
: g Agreement dated December 23, 2025 between our Company, the Promoter Selling shareholders (namely
EI ﬁTﬂTﬂ TSR IR § A Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) the Book Running Lead Manager and the Underwriters to the Offer. FOR THE ATTENTION OF SHAREHOLDERS OF PARTLY PAID-UP EQUITY SHARES
S i e G e foru Under Material Documents for the Offer: CORRIGENDUM TO THE FIRST AND FINAL CALL NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY

- ) ) ) . :"-_rm'l 1 - Fivy A i )
Serial number 5 shall be read as Resolution of the Board of Directors of our Company dated September 24, 2025 approving the Draft Red Herring Prospectus and SHARES (SIN-IN0242Q01014) OF M) FINTECH LIWITER | COMPANY '} HELD AS ON THE RECORD DATE

amendments thereto and resolution of the Board of Directors of our Company dated December 31, 2025 approving the Red Herring Prospectus and amendments
thereto. 1

Serial number 10 shall be read as Certificate on working capital requirements dated September 20, 2025 and December 23, 2025 issued by Vasanth & Co., Statutory
Auditor of our Company as disclosed in this Red Herring Prospectus.

Serial number 12 shall be read as Written Consent dated September 20, 2025 from M/s Vasanth & Co, Chartered Accountants holding a valid peer review certificate
No. 015792 from ICAI, to include their name as required under Section 26(5) of the Companies Act, 2013 read with the SEBI ICDR Regulations, in this Red Herring
Prospectus, and as an "expert" as defined under Section 2(38) of the Companies Act, 2013 to the extent and in their capacity as our Statutory Auditors, and in respect
of their (i) examination report dated September 19, 2025 relating to the Restated Financial Statements; (i) the statement of special tax benefits dated September 20,
2025 and (jii) the certificates issued by them in relation to this Offer included in this Red Herring Prospectus and such consent has not been withdrawn as on the date
of this Red Herring Prospectus. 3

Serial number 13 shall be read as The report dated September 20, 2025 from the Statutory Auditor of our Company, confirming the Statement of Special Tax Benefits
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.e., FRIDAY, DECEMBER 19, 2025

The Company has completad the dispatch of Fest and Final Call Notice 1o the sharahoidars of parly pad-up equity shares, whoza
names appesrsd on the Register of Members as on the record date i.e., Friday, December 19, 2025 ("First and final Call Recond
Date”) fnr making the payment of First and Final Call money of T7.35 per share {compasing T 7.00 fowards paid-up per share
and < 035 towards premium) per parly paid-up Equity Shares ("First and Final Call’)

2. Pursuant to this Corrigendun to the First and Final Gall Motice (" Comigendum”), the period for payment of money for the First
and Final Call shall now commence fram Tuesday, January 13, 2085 [instead of Wednesday, January 07, 2026] and shall continue
uritil Tuesday, Januany 27, 2026, You e aocordngly requested fo make the payment of money for the First and Final Cail betwesn
Tuesday, January 13, 2026 and Tuesday, January 27, 2026 (bolh days inclusive)

The First and Final Call Motice and this Comgendum, along with defailled instructions, ASBA apphcabion form and payment shp
can ba downdsaded from the Company's wabsite at waw jmidfintechitd com and on the website of Purva Sharegistry (India) Private

h ShIROT G bl 1T § oo g available to our Company and its Shareholders as disclosed in this Draft Red Herring Prospectus / Red Herring Prospectus. ; ;L:'*j'i::‘uﬂl‘;:‘;gﬁﬁ?immm;r g:;:f;;‘;f?iﬁ;;:fm;: '::;r':::;"ﬁmuwﬂ o
SIAREL g-g | WEHT Helg bl E.  Serial number 14 shall be read as Written Consent dated September 19, 2025 from the Architect namely M/s Sumathi Bhat M to include their name as required under Detalls uI:;Fhirsl.and Fi.nallcaﬂ i ! oo TR ™ :
Eﬁ. e 73[ '{:Rf?ﬂ?f ﬁéﬁ’T ¥ Section 26(1)(a)(v) of the Companies Act, 2013 in this Red Herring Prospectus and as “Expert” as defined under section 2(38) of the Companies Act, 2013 in respect i - = " -
_ 3 9 totheir (1) Certificate dated September 19, 2025 issued by them, included in this Red Herring Prospectus and such consent has not been withdrawn as on the date of Amount Due T7.351- per partly paid-up equity share held by shareholders as on the Record Date.
T 9 i ‘ﬁ&ﬁﬂ 3R HsIdd g’s‘ | this Red Herring Prospectus. However, the term “expert” shall not be construed to mean an “expert” as defined under the U.S. Securities Act. Call Payment Period Erom To Duration
EFg,Qf, aﬁazb‘ 3{[11?[ T F Serial number 15 shall be read as Written Consent dated September 13, 2025 from M/s Souparnika Associates , Independent Chartered Engineer, to include their Tuesday, January 13, 2026 Tuesday, January 27, 2026 15 days

name as required under Section 26(5) of the Companies Act read with SEBI ICDR Regulations, in this Red Herring Prospectus and as an “expert”, as defined under
Section 2(38) of the Companies Act, 2013 to the extent and in their capacity as an Independent Chartered Engineer, in relation to the certificate on independent
verification of installed Plant and Machinery and assess the Manufacturing Capacity of units located at Plot No N-1, 4th Cross 1st Stage, Peenya Industrial Estate,
Bengaluru—560058 ( Unitl) and Plot No N-1, 4th Cross 1st Stage, Peenya Industrial Estate, Bengaluru—560058 (Unit|l).

~ . A

Q-| d onl ‘C{|C'\| G.  Serialnumber 18 shall be read as Architect Report dated September 21, 2025 from M/s Sumathi Bhat M.

. H. Serial number 19 shall be read as PCS Report dated August 18, 2025 from CS Malali Ananthram Adarsha.

WUT a'?l' l. A new serial number 20 will be added which will read as - Agreements for the appointing / fixing the remuneration of Managing Director and Whole-time Directors

dated August 14, 2025.
\
SeTdl Sl el

Further, the last para appearing on page 385 of the RHP shall be read as Any of the contracts or documents mentioned in the Red Herring Prospectus may be amended or
modified at any time if so required in the interest of our Company or if required by the other parties, subject to compliance of the provisions contained in the Companies Act
s feeetl, 7 S (ST

and other relevant statutes.
The information above, supersedes the information (as applicable) in the RHP the statutory price band advertisement to the extent inconsistent. The RHP the statutory price
TRd Sl SEfad AR
=< W FARar 8w qen

band advertisement accordingly stands amended to the extent stated herein above and the above changes are to be read in conjunction with the RHP the statutory price band
T il o fafawar AR

advertisementrespectively.

Relevant changes shall be reflected in the Prospectus as and when filed with the RoC, SEBI and NSE. Unless otherwise specified all capitalized terms used herein shall have
Tk FEERIUT T &M higd
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the same meaning ascribed to such items inthe RHP
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BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
TO THE OFFER 2
RO o 92 <9 el e |

fHareit IR sMRer-=9= a9 Modes of Payment | Online ASBA - Through an onling Portal of the SGSBs

Physical ASBA - By submitling physica! application to the Designated Branch of SC5Bs

3-in-1 anline frading damat bank accaunt

Flease vizit hitps:ivwww, 580l .gov. infsebiwebiot

SC5Es [Self-Cerlified Syndicale Banks]

In accordance with the SEBI circular no, SEBIHOVCFDIPaD-1/PICIRIE24154 dated Movember 11,2024 shareholdars can also

make the Firsl and Final Call Moasy payment by using the faclity of linked onling trading-demal-bank account [3-in-1 lype accounis],

provided by some of the brokers, Shareholders mst g into their demat account.and under the relevant saction. proceed with the

payment Tor First and Final Call Money of JMJ Fintech Limited. Shareholders are requested to check with their respective brokers

for exact process to be foliowed. Sharehoiders may please node that this payment method can be used only if the concemned broker

has made this facility available o thesr customer. The Company or the Registrar will not be responsible for non-availability of this

payment madhad b the shareholaers

1. Pleasa note thal the frading of ¥ 07.35 partly pald-up aquity shases of tha Comgany (ISIN: INS242301014) has been suspendead

on ihe Stock Exchange with effect from Friday, December 19, 2025 on accound of the First and Finad Call. Eligible Sharsholders

who pay the First and Final Call on their Rights Equity-3hares can expect credit of the fully paid-up squily shares of the Company

and the cormmencament of trading on such fully pasd-up equity shares within & period of 7-8 weeks from the last date for making

ther payrment of First and Final Call Lo, within T-8 wesks from Tuesday, January 27, 2026,

Please si30 note the conseguences of failure fo pay First and Final Call Money iz given below:

(&) Interest @ 10.00% (Ten per cent only) p.a. will be payable for delay in payment of First and Final Call beyand Tuesday,
January 27, 2026 tll the actual date of paymant;

(b} The Company shall be emtited {o deduct from any future dividend payable tz you. all sums of money outstanding on account
of calls and interest, due thereon in redation fo the parlly paid-up equity shares of the Company; and

(¢} The parlly paid-up equity shares of the Company currendly hald by vou, meluding the amount already paid thargon may be
liable io be forfeiled on fallure to pay the first cadl, in accordance with the Arfices of Association of the Company and the Lether

herOtherAction dotdoRecognisedFpisyes&intmid=34 10 refer o the list of existing

Alndca Ad“'ﬁﬂfﬂ INTEG RATEE Amrutha Naveen

No: 8, KIADB, Plot No. 35, 1* Main Road, 2 Phase,
FRItRg WrawyE SRR ISR T T BT E T PAFFRT A

Peenya Industrial Area, Nelagadaranahalli Village,
. . . Peenya Small Industries, Bengaluru — 560 058,

Integrated Registry Management Services Private

Limited

Karnataka, India
No 30 Ramana Residency, 4" Cross Sampige Road,

IReppring #& 5d

Indcap Advisors Private Limited
Suite 1201, 12" Floor, Aurora Waterfront, GN 34/1,
Sector 5, Salt Lake City, Kolkata — 700091, West

Tel: +91 80 4123 3386

o fooa 5 =i E-mail: cs@avanaelectrosystems.com of Ofier.
hel Tl H bl Bengal, India Malleswaram, Bengaluru - 560 003 : @ i : e Sl i ;
: O - Bidders can contact our Company Secretary and 3. Eligible Shareholders may also nole that
TId 37eh 9ERIOT 99 o Tel: +91 33 4069 8001 Karnataka, India . : pany y ’9 !
Em.ail ID: smeipo@indcap.in Contact Pérson' S Giridhar Compliance Officer, the BRLM or the Registrar to the Offer (a) FAQ's on First and Final Call are available on the website of the Company wewjmifintechitd com and on the website of Purva
IERIRSIG] % | ) p p- : in case of any pre-Offer or post-Offer related problems, Shareqistry (India) Private Limited ("RTA") at www.purvashare.com
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Website: http://www.indcap.in/

Investor Grievance E-mail: investors@indcap.in
Contact Person: Shraddha Khanna

SEBI Registration Number: INM000013031

Email ID: smeipo@integratedindia.in
Tel No: +91 80 23460815/816/817/818
SEBI Registration: INR00000054

such as non-receipt of letters of Allotment, non-credit of
Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of
funds by electronic mode, etc. For all Offer-related
queries and for redressal of complaints, investors may
also write to the BRLM.

Place: Bengaluru, Karnataka
Date: January 07, 2026

For Avana Electrosystems Limited
On behalf of the Board of Directors
Sd/-

Anantharamaiah Panish

Managing Director

no public offering in the United States.

DISCLAIMER: Avana Electrosystems Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
and other considerations, to make an initial public offer of its Equity Shares. The Red Herring Prospectus dated December 31, 2025 has been filed with the Registrar of
Companies, Bengaluru and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of NSE EMERGE at www.nseindia.com and
is available on the website of the BRLM at www.indcap.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
relating to the same, please refer to the Red Herring Prospectus including the section titled "Risk Factors" beginning on page 31 of the Red Herring Prospectus. The Equity
Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state secures laws in the United States, and
unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in
'offshore transactions'in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be

(b} You may also seek clarfications on any query related 1o the payment of First and Final Call on the Mobile Number
+01T 305053051 /92 (Operational from Manday o Saturday from 3 AM b 5 PR,
(b Al cogrespondence in-this regard may be sent to BTA at balow mentomned address) emall addrass:

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
9 Shiv Shakti Industrial Estate, J.H. Boricha Marg, Mear Lodha Excalus,

Lower Parel East, Mumbai
Tel. : 022-23010771 [ 49614132
E-mail ; support@purvashare.com
Website : www purvashare.com

=400 011, Maharashtra, India;

Contact Person : Ms. Deapali Dhuri For, JWJ Fintech Limited
SEBI Registration Number : INROODDO1112 Sdi-

Joju Madathumpady Johny
Place ;: Coimbatore Managing Director

Date : January 06, 2026

DIN : 02712125

epaper.jansatta.com




